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WWW@EWW: 1x5=5

Choose the correct answer from the
alternatives given below :

(i) 2ot [P ay= Sy 2F
Main object of auditing is
(1) =0l fIoIf3 Sfepean

detection of errors

(2) =TS-GEROF B wWF Tgw  er@d
PP W7 SIF 78] B (RIS
3 O folefy 91
to find out whether P& L A/c

and Balance Sheet show true
and fair state of affairs
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1AL (2)

(3) e KoM Tfedl
detection of frauds

(4) o0 we R O Slear
2T GO A4 T FI
detection and prevention of
frauds and errors

(i) ¢RRIEE oM +[{rw Roweid e =1
A continuous audit is specially
needed for

(1) R @ IRTiEe afepee

any trading concern

(2) = yfeprTe
smaller concerns
(3) @M @S

banking companies

(4) I SeomasR) ofodrrs

any manufacturing concern

(iti) STSER Boe e e |

Internal auditor is appointed by the

(1) ~fEE=E
Management
(2) SRAYRIADCE
Shareholders
(3) v
= Government

(4) ©7[F OIS 72y
None of the above
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(3)

(iv) STeEa 5 @ T 2A

The object of internal audit is

(1) @O = =rqseers et
to prevent errors and frauds

(2) @O 2 oy Serea

to detect errors and frauds

(3) fa€m forwrge Soo w41
to improve financial control

(4) S°[FF SAGIZCP20!
All of the above

(v) TES AU FEA (T Tve
Stock should be valued at

(1) 31 RS
cost

(2) ITR YIS
market price

(3) IRF R WF IHH 739 fowg® WG
T, CR TS

cost or market price whichever
is lower

(4) 7S 19 5w AW 7 oy offAwiers
cost less depreciation
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Fill in the blanks - 1x3

() @y — T o Rai ey ,
M%E%%N .gﬁiﬁmﬂﬁwm
he company can buyback it

only if it is authorised by jtg o

(%) 1956 3 @1 wizsrq ﬁ:.
—
o1 =R afecam o ﬁwﬂu
T R | ,.
Section —— of the Companieg Act

1956 has laid down reportin :
g re &
ments for the auditor. el

(i) SO R —— TR o s
o1 =3 2SO fRoreet et e g |
The Constitution of Hb&m has:
envisaged the office of the —__ to be
the Supreme Audit Institution in
the country.

ErgRe ﬂ%ﬂ@ﬁﬁwgﬂmﬂv 4x4=

Write short notes on the following (any foun) :

(a) RE TF T
Fraud and error

(5)

(c) 4RSS &5 =

Continuous audit

(d) s R
Routine checking

(e) 5191 AP SH

Audit programme

() TR TR

‘Sources of dividend

3. (@) 9O TP A TR e Readia
“fIpIfere e Bt R gy TEmTTE
gl “Aqrw 41 | e Rz o @

B R SRz IR == @ g

5+6=11

Examine critically the role of auditing in
the efficient and economical conduct of a
business concern. Explain the advantages

of audit to different user groups.

‘ﬂmﬂ\Ow

(b) 9% ¥ WA ARy /TR o W
ROz Sea 3911 o ey e
ST foRigel ST et o @i oy

o 2

6+5=11

State the purpose and characteristics of
a sound system of internal check. How
does internal check differ from internal

control and 585& audit?
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4 (a) T WF TR AN T g Tow
e TR YR W ey a1 T Ry
e PR S w9 )

What is verification of
¥ liabilities? State the duties 0

regarding valuation and ve
stock-in-trade.

7231/ Or

(b) =3 9w a1 AT AT

I TN PR WA T A @ v
Rort «Res o o S T O,
TR 347 |

71291/ Or

o g&&ﬁxﬁaﬁa e
% %mﬁgﬁw Pfaar 2 Oo=12

How will you examine the mozoiam. E.WMM
while auditing the accounts of a limi

company?
(i) SRS S g

Redemption of preference shares

f,.w.n.,H

assets and
fan auditg,
rification of

(i) S ACTAF

Forfeiture of shares

O mm_“_
b Prempre Rer AR R
6. (a) 9
11
DAl 401

Explain the significance of
Discuss the factors which affect the
reliability of vouchers and explain what

precautions should be taken by the
auditor in this regard.

vouchers.

Discuss the special vow.b».m to WM
considered by the auditor in the audi
of an educational institution.

5. (@ 1956 BT @R Wi SEPIR Rt 3 %1/ Or
o e (b) SepTER A 57 ST CMBPTR SCErnl
EX Il

Bt+d4=12 i 4+7=11

Discuss the provisions of the Companies
= Act, 1956 regarding appointment and
i Témunerations of the auditors.

m

What is investigation? Discuss the
characteristics of investigation.
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7. (a) m&mﬂ%mmﬁs?m&m@wm
FE RBe oFwR Toe 4@ oNLF SO
41 | 4+7=11

What is a cost audit? Discuss the
distinction between cost audit and
financial audit.

(b) Riea e Bee B qu2 @ (o

AR Afecame) o, 2003 SEPIR o

oY oS oforqn @3 AFe T 1 4+7=11

What do you mean by a statutory .

report? Draw up a qualified audit report

as per the Companies (Auditor’s Report)

Order, 2003.
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