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e %z%,%gz g Write the corict unawer ¢ L fageg’

ha e () Preforence Shareholdors are
(1) 03&63 of the ,gavgw
(2) owners a 5» %Evé..,__. _
(3) customers of 5&333&%

fi) A contributory is &

(1) debenture holder
(?) shareholder
(3) creditor

‘™ Az;m the following z&gﬁgﬂs &;
O Trae! ﬁ, 23, ~

A debenture holder is a creditor & _
z& company,

8 Out of face value of the shares, at
1east 20% is payable with applica-

% Internal Reconstruction and Redue-

ton in Share Capital means the
same.

2. Write brief notes on ?3. Joun : f&im
(@) Redeemable Preference Share gt s

(b} Payment of dividend out of capital vnomn
@ Pl in the Blanks : 1ud=3

{c)  Determination of vc..ngmn noswaa.?
tion

® The Companies Act, 1956 defines

A subsidiary company under

fd}  Minority interest

(e} Forfeiture of share

R

Expenses are of _____

3. (@) Dhanshiri Co. Ltd. issued 30000 shares

of 100 each at a premium of Sﬁ
pavable as under :

ted Financial Statements i On Application—& 30

" as per >§‘5§ On Allotment—¥® 60
{inchuding premium)
On call—¥ 20 .

i) | P15—7000/740 { Tum Over )
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Bitul, holding 1000 shares failed to pay
the allotment and call money. Ratul,
holding 1800 shares failed to pay the
call money. All these shares were
forfeited and subsequently 1900 shares
(including 900 shares of Ratul) reissued

as fully paid-up for &80 per share.

Give Journal Entries to record the above
transactions and show the Balance :
10+4=14

Sheet of the company.
Or

b} (i) Under what circumstances can a

company issue shares at

discount?

(i) Jokai Tea Ltd. issues 1000, 10%
convertible debentures of 100
each. Give Journal Entries in each

of the following cases :

(1) The debentures are issued at

par and redeemable at par

(2) The debentures are issued at
5% premium and redeemable

at 10% premium

(3) The debentures are issued at
5% discount and redeemable at

5% premium

P15-7000/740
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(a) Explain the treatment of the- ﬁnnmnw :
mentioned items in the preparation of
final accounts of a company :  3'Yx4=14
(i) Preliminary expenses Al
(i) Provisions and reserves
(i) Advance payment of tax
(iv) Managerial remuneration

Or

(b} Examine the relevance of >m.oo_,cnnbm
Standards and IFRS in the preparation
of financial statement of companies.

7+7=14
5. (a) Distinguish between the following : 7+7=14
() Amalgamation in the nature of
Merger and Amalgamation in the
nature of purchase :
(i) Pooling of interest method and
Purchase method of amalgamation
Or

(b) Ganpati Co. Ltd. had the following
Ledger balances as on 31st March,
2018

Cr. Balances 4 Dr. Balances 4
Issued and Goodwill 2,40,000
subscribed capital : Land and
8000 shares of ¥ 100 Buildings 3,60,000
each fully paid 8,00,000 Plant and
800, 6% Debentures Machinery 8,00,000
of 1,000 each 8,00,000 Stock 1,88,000

P15—7000/740
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Cr. Balances £ Dr. Balances e
Bank Overdraft 2,40,000 Sundry Debtors 1,84,000
Sundry Creditors 3,00,000  Cash at Bank 50,000
Bills Payable 1,00,000 Preliminary :

Expenses 24,000
Profit & :
Loss A/c (Dr)  3,94,000
22,40,000 22,40,000

The following scheme of reconstruction
was adopted :

(i) Without altering the number of
shares in issued and subscribed
capital, the face value and paid-up
value of each share was to be
reduced to ¥50

The existing debentures be
converted into 400, .N.Wo\o deben-
tures of ¥ 1,000 each, fully paid

W

(i) The assets be revalued as under :
Land and Building—¥ 3,28,000
Plant and Machinery—¥ 7,20,000
Stock—® 1,78,000

Sundry Debtors subject to a Bad Debts
e provision of ¥ 20,000 ,

P15-7000/740 e { Continupd)
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{iv) Goodwill, Preliminary Expenses
and the debit balance of Profit &
Loss A/c will be completely -
written off _ :

Give Journal Entries to mBnEBa:n the
above scheme and prepare the m&gnn,
Sheet after the reconstruction scheme is

carried through. 8+6=14 .
6. (a) (i) Give the legal definition of a holding
company and a subsidiary
company. : 6
(i) Mention four advantages and four
disadvantages of a  holding
company. 4+4=8
or :
() On 31st March, 2015 the ledger
balances of H Ltd. and its subsidiary
S Ltd. stood as follows :
Cr. Balances H Ltd. SLtd. Dr. Balances H Ltd. S Ltd.
¢ [ 4 ¢ L4
Equity Shares Fixed Assets 5,50,000 1,00,000
Capital 8,00,000 2,00,000 75% Equity
General Reserves 1,50,000 70,000 Sharesin
Profit & Loss A/c 90,000 55,000 SLtd.
Creditors 1,20,000 80,000 (at cost) -2,80,000 -
Stock 1,05,000 1,77,000
Other Current
Assets 2,25,000 1,28,000

11,60,000 4,05,000 11,60,000 4,05,000

P15—7000/740 ( Turn Over )
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Draw the Consolidated m&wbom. mvmoﬁ :
as on 31st March, 2015 after taking into

( Old Course )

; : Full Marks : 80
consideration the following information o arks 189
also : :
() H Ltd. acquired the shares on (@) % T&Io AB A 53 R I : . 1x5=5
31st July, 2014 () TG @R WX SRR IR
S (YA e /R HeeH)S
(i) S Ltd. earned a profit of ¥ 45,000 ﬁqumw / )
for the year ended 31st March, LEICH

2015 (i) oS 4™ TR FTe Tge TS
YR PR (Ege [/ IRge)
= | |

(i) <3S AR Rorer GFGR @erS
(14 / 15 / 16)-3 7% &fYs |
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1) R |
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(A =s / sfors @) Rorer Reaw

(i) In January 2015, S Ltd. sold to
H Ltd. goods costing ¥ 15,000 for
£20,000. On 31st March, 2015,
half of these goods were lying
unsold in the godown of H Ltd.
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_mzornmmkaxmwmaouw _, (p) State the following items iw%aw, \ﬂwaws

or ‘False’ : : : Yﬁt@w

(ij External reconstruction means
reduction of share capital of z

o company  which is s be

i) Profit on reissue of mo&.ounn reconstructed. Jie

is transferred to (i) Consolidated financial statements

Reserve \ General N@.ﬁué are prepared as per Ac Ocmawﬁmv‘

«& oroouo the correct gmﬁ&.
~ blanks : :

; Standard-21.
3.\ In case of cum-interest bﬂnn (itij A debenture holder is the owner Qm
interest accrued on debentt a company. =
Peolioe nx&cmn& 2. Write short notes on the following : - &x&am@ :

price ncoﬂoa a) Llegal provisions in respect to redemp-

tion of preference shares

(h) Redemption of debentures by sinking
fund method

(c) Four points of distinction between
bonus shares and right shares

Minority interest

(i) Accounting for g&m&ﬁm&oﬂ
associated with cou.
Standard .. (14 / 15 / u.

fiv) In liquidation, liquidator’s final ()
statement of account shows _
{cash receipts and vmvﬂngam
assets and :mgno&

3. (o) XYZ Co. invited applications for
10000 shares of ¥ 100 each. The shares
were issued at a premium of 10%. The

o amount was payable as follows -

) m.nomn ma rowm >\n c&mnnn 5&

e reserves  after monEmEoP

SR ~ considered as (capital prof

S ey __u.aﬁwncn ﬁmoms

On Application—& 20
On Allotment—® 40

(including premium of ¥ 10}
The balance on first and final call

P15—7000/740 ~ {TumnOverj



and resssued at ¥ 110 per: :

was as oflows -

{ 25 ) _

realized for 70,000 only and mwﬁ
debentures were paid-off »n._mwn é@m
Annuazl instalment to provide ¥ 1 at the

gmﬁmﬁwgam&mgg&g e
is ¥ -228591. 10

Define debenture. Which is ihe best

fy your opimion. 446=10

The

Ranjan Lid as om 31st March, 2013

4 Assets

g

s888

168,000
5,005

ped [ ;,,, m
)
e
=

%

8
§

Lid with effect from
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{2} The issue of 90000 equity shares of
Z 10 each fully paid in Anjan Ltd,
‘having an agreed value of ¥ 15 per
share

{3) The issue of such an amount of
fully paid 14% debentures in Anjan
Ltd. at ¥96 per debenture as is
sufficient to  discharge 12%
debentures in Ranjan Ltd. at a
premium of 20 percent. While
computing purchase consideration,
Anjan Ltd. valued Land, Building
and Plant at € 12,00,000, stock
¥ 1,42,000 and Debtors at their
face value subject to & reserve of
5 percent for doubtful debts. The
cost of liquidation of Ranjan Ltd.
was ¥ 5,000.

{y Prepare Realization A/c in the
books of Ranjan Ltd. 4
{} Pass Journal Entries in the books
of Anjan Ltd. 8
Or
ib} Define internal reconstruction”. Explain
various ways in  which internal
reconstruction of a company can be
carried out. 7 4+8=12
- PI§--7000/ 740

{ Continued } .

SRA g
6. (). The following  hartiie.. ie
: i llowing parliculars relate to a
mited 8&3.5 ‘Which has gone into
voluntary liquidation. Yoy are required -
to ﬁn.mv:w the Liquidator’s Final Aje,
allowing for his reMuneration @ 2% on
the amount realized and 2% .on the
amount  distributed to  insecured
creditors  other  thap - preferential
creditors .
¥
Preferential Creditors 10,000
Insecured Creditors 32,000
Debentures 10,000
The assets realized the following sums :
1
Land and Building 20,000
Plant and Machinery 18 awo
Fixtures and Fittings 1.000
The liquidtion expenses
amount 1,000
Or
(b} Discuss various modes of winding up of
companies in detail, .
P15-7000/740
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7. faj A Ltd (holding companyl acquired
4000 shares of B Ltd. (subsidiary
company) as on Ist January, 2013.
Their Balance Sheet as on
31st December, 2013 stood as follows
Balance Sheet
as on 31st December, 2013 i
Lacdmlitres Alid  Blid  Assets Al Blud
’ 4 L 4 | S
Shure Capital Fixed Assets  1,00,000 60000
FHOOO0 Equarty Investment !
Bhares of © 10 4000 Equity
eack, fully paid 1,00,000 Shares of
SO00 Equity i at z
Shases of #1250 50,000 -
- ® 10 each Current Assets 30,000 20000
fudly pad e 50 000
Profin & Loss A/ 40,000 10,000
Creditors 40,000 20,000
1.80.000 80,000 1,860,000 80000
On 1lst January, 2013, the Profit &
Loss A/c of B Lid. showed a loss of
# 15,000 which was wnttten off out of
profits carned in 2013
Prepare a Consobdated Balance Sheet
as on 3181 December, 2013 10

(b} How do you treat the following while
preparing the Consolhdated Balance
~ Sheet? . 5+5=10
 f Capital profit and revenue profit of
subsidiary company
{1} Cost of control, goodwil! and capital
LT IRSerYe . -
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