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1. (@) Answer in one sentence each : 1x4=4

2IfSChT @Bt Arre T il

(i) What is Financial Accounting Principle?

e f2orea e 2

(i) What is meant by Errors of Commission?

T wel e 2

(iii) What is independent branch?
Tog =41 &5 2

(iv) What do you mean by Realization Account?

SRR 2ol Jfercet 5 @ 2
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(b) Select the correct alternative answer : 1x4=4

g o7 Teqesl Aifz Sfere :

(i) On which one of the following concepts is determination of expenses
for an accounting period based?

G (IOl HRTR SIS (FICl Gbl 9299 79 fofe Fefifqe =372

(1) Accounting period concept
fRB1° SITIRIe el

(2) Matching concept
AQET 41N

(3) Cost concept
[ e

(ii) explains how revenue is to be determined in Profit &
Loss Account of an enterprise.

@51 AP S T (AIRFHH 26179 qe2d FIFhe e L I |
(1) AS-6
(2) AS-19
(3) AS-9

(ii) Inventory should normally be valued
TGS #N oT foheiel F 2
(1) at historical cost or net realisable value whichever is lower
&fs2iP *RaR 91 2 e TaEan o Rebica
(2) at net realisable value
2P THSTH o7
(3) at historical cost or net realisable value whichever is higher

&2l #am 1 2Fe TaRan 9 Ribia @z

(iv) On the date of agreement, hire purchaser pays an amount which is
called

SIC-F &S (FOiE HieT el “f ey 91 4o (i =
(1) hire-purchase price

STel-& 4T
(2) down payment

i e 3o

(3) instalment

Izic
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2. Write short notes on (any foun : 4x4=16
5 (Bl ot (R et wifst)

(a) Bases of accounting

faprorrrae fefe

(b) Causes of depreciation

(c) Applicability of IFRS in India

TReE® [FRS T 2l

(d) Matching concept

MEICEIRIERI

(e) Characteristics of dependent branch
BRSNS IR RS

(f) Joint venture and consignment

@Y Tl S F S

3. Romen and Prakash have in business together for last three years ending
31st December, 2019 at which date they agreed to dissolve. The capitals at the
commencement of the business were & 60,000 and ¥40,000. Profits and
losses were shared in the ratio of 3 : 2. The results of three years before
allowing 10% interest on capitals were as follows :

g
2017 (profit) 60,000
2018 (profit) 44,400
2019 (loss) 10,760

Drawings of each partner were ¥ 8,000 per year. Creditors on the date of
dissolution were ¢ 32,800. The assets realised ¢ 1,50,000. Expenses of
dissolution amounted to ¥ 1,100.

Give the necessary accounts to close the books of the firm. 14
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T I 2l Geeresl @1 fof qRes vAR 2l SRNmEl et 31 feevEs, 2019
If{cy o8 2 IF (13 oz (SSCENE TPTRCH! ST Pras o7 | J0T SF8a e
(SEERFA AL G 60,000 531 SF 40,000 53 | AS-ERFEM 3 @ 2 TP A o |
L 870 10% @ wwr frae s fqore fofy a=aq sfre-conevipz i wifee

Bl
2017 (<) 60,000
2018 (vTre) 44,400
2019 (CSTIFET) 10,760

TS 20O 8,000 GHIF Al TReq O2Ie FCI | PR fell ANSAMIC #IK ol 479
{19 32,800 Bl I I F~efeq 1,50,000 B SR CONRT AR | SROTRA-A=FR <0
1,100 5 |

2f o1 AP dcarees f2erePz (rged |
Or / &1

(a) Write the underlying principles of Garner vs. Murray decision in the

dissolution of partnership. Is it applicable in India? S5+2=7
AT AR SPIR CFA© M TN A« P P el | eaee
LTS R ?

(b) Explain the various methods of piecemeal distribution of cash. 7

YFS 21 oM 419 ©ls] ACGRE] F19 [fon “mfomgz rm 1 |

4. The Bikiron Co. Ltd., Jorhat, opened a branch at Dibrugarh on 1st January,
2019. The goods were sent by Head Office to the branch at selling price being
125% of cost price. The following particulars are available in respect of the
branch :

259 [P0l (@l fol.g Tegorwe 1 warat, 2019 G5l *141 Ay =<8 Feq | J4 IR
MAea 2oy @ WMo @[ F@ [ MAR AE@ A wNT 125%. 4R o[ T

RERePTR wore il 27
¥ [5)

Goods sent to branch (at cost to Head Office) 3,25,000
141CeT el 7o (Y5 RieTa q1ea e wiw)
Total sales 4,25,000
P R
Cash sales 2,50,000
o &
Cash collected from debtors 1,36,000
TS 7191 12=
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Returns from debtors

MRS 2/ 2lo TR
Bad debts
EOEARCIRIEE

Branch expenses paid for cash

I e 2ffeefae a9

Damaged goods written off (at invoice price)

8 21g AN e (Resens fFmre)

Stock on 31st December, 2019 (at invoice price)

g “oy 31 fUrvad, 2019 (Resyere F=i+re)

Write up the Ledger A/c in the books of Head Office to record the above
transactions under stock and debtors system.

<1 FREER T2C AYE WIF (TN w4 RS 25171 2rge SR (e |
Or / 9241

(a) What is branch accounting? What are its objectives?

121 2171 6 2 2 Seweiprz 76 R 2

¥ (=)

7,000

3,800

16,000

4,000

27,000

14

2+5=7

(b) What are the main types of branches from accounting point of view? Write
three points of distinction between Dependent Branch and Independent

Branch.

4+3=7

feplormra o o[ =14 24 AR 6 62 eaie =141 s Fog «9e qee

3] TSfeTBT “nefay foran |

5. Following are the balances of Mr. Ranjit as on 30th June, 2020 :
30 g1, 2020 E[ qges f2preiq 729 TeerR were il 4190

Dr. Balances

CofG feferyz
Cash in Hand
SRLE

Cash at Bank
(RF© &1

Patent
(5D
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T (&)
1,080
5,260

15,000

Cr. Balances
(TG RISz
Sales
&
Returns Outward
@ fFa]

Capital
T

T 69
1,97,560
1,000

1,24,000
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Dr. Balances

o fforyz
Salaries
T2
Purchases
&Rl
Returns Inward
Ry s
Wages

Tgf

Fuel and Power
BT S el *ife

Carriage on Sales
& 1wl

Carriage on Purchases

Fell STl

Stock (1st July, 2019)

T84 (1 geng, 2019)
Buildings

S

Freehold Land
T& &=
Machinery

gl

Investment
st

Sundry Debtors
RISCRAIGE
General Expenses
SIS RIS
Insurance

a1

Drawings

RIESE

¢ o)
30,000
81,350

1,360
16,960

9,460

6,400

4,080
11,520
44,000
20,000
40,000
20,000
29,000

6,000

1,200

10,490

3,53,160

Cr. Balances
(TG 2Tz
Sundry Creditors
fifeq neamE
Rent
qqorel

12,600

18,000

3,53,160

Taking into account the following adjustments, prepare the Trading and Profit

& Loss A/c and Balance Sheet as on 30th June, 2020 :

14

o] FRCATEPTNR [RCvell i1 G- 20171 o<k wTre- oMol 2617 2%e +91 =i 30 &,
2020 I Tge-+q 7Fe 41 :
(i) Stock on hand on 30th June, 2020 is ¥ 13,600

30 7, 2020 SI{¥S T[S & TGS 7959 FoF 13,600 53
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(ii) Depreciate machinery by 10% and patent by 20%
TZAMGT @[S 10% T (BB S2FTS 20% FFT 41 T4l
(iii) Salaries for the month of June 2020 amounting to ¥ 3,000 were unpaid

2020 b1 g A12F ¥q¥2E 3,000 Gl SR (8 TR

(iv) Insurance includes a premium of T340 on a policy expiring on
31st December, 2020

I e 340 5[ e 31 feevaa, 2020 wifey =18 #If9a

(v) Bad debts are ¥ 1,450
SEEAR 4 1,450 G
(vi) Rent received in advance—¢ 2,000
(& TeTel 2,000 B SR A 7'
(vii) Interest on investment of ¥ 4,000 is accrued
RFGIE €*[e 7 4,000 GF1 ~[Ce TG SR
Or / 9241

() What is meant by business income? What are the main objectives of
income measurement? 2+5=7

[T SR e [ g1 2 SR #AREe[ 2ke Somene [ 2

(b) Distinguish between Capital Expenditure and Revenue Expenditure. 7

oA R E SR IR S A1y o<l |

6. On 1st November, 2019, Jili Enterprise of Nagaon consigned 250 sewing
machines to Monami Enterprise of Sivasagar. The price of the machine is fixed
at ¥ 1,500 each being 25% above cost. Jili Enterprise paid packing expenses
¥ 1,000, insurance € 200 and carriage ¥ 2,500. On 31st December, 2019, an
Account Sale was received from Monami Enterprise which showed that they
had sold 225 machines for ¥ 3,40,000 and had incurred ¥ 1,200 as expenses.
Their commission was 5% on sale and del credere commission was 2:5%. They
sent a bank draft for ¥2,55,000 along with the Account Sale.

Prepare the necessary Ledger A/cs in the books of Jili Enterprise. 14
2019 B9 1 wcoFe ey Faieq &l abmaRes FremsRs TN abRaReaE 250 b

foeTi® (XD BIeTi Bl 19Tcat | ARSCH! Cafbera WX s €o[® 25% e (el I ey
1,500 51 7 f&m 3fica | i gBrazfzes 7= 495 1,000 5, T 200 5F @ S8
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©Iel 2,500 5F SR Wee | 2019 59 31 fSoEq ©ifiey TN GBRARER o[ 9 [
@M o o’ | Te [ qoe WS adRaReE 225 5 @ 3,40,000 Gre [t
R TP (SEEFT 4T W 1,200 59 | (DL WER iR KGR e/qe 5% W

I R WfEd 2:5%. (9€ERd & [@dw @6 2,55,000 5FE 99 (@ GIEh
AIICET |

el aN

f&ifel GBIRaEeN 98 Te (FrPIes SAIFR Ao 257 /e i (el |

Or / &<

What do you mean by hire-purchase system? Write the features of it. Write
the differences between Hire purchase and Credit sales. 2+6+6=14

OITl-a “Te Jferce O o e 2 T g o | erel @ Wi ) RER qred A1
forar 1

* kK
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