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1. (a) A3 {9 F0 1x4=4
Fill in the blanks :

(i) 96 AR @FEANR WR @ 96_{R
Y9 DY A9 GTRIA |

A banking company cannot grant
loan to any of its _____
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(2)

(@) 8= e AR e Wiy R wh

— T

(i)
WW,

General insurance

types of insurance, except

insurance.

() AT F w@FR WUk

is prepared to know
: surplus
or deficiency of life insurance. ’

— R I R I T TR

(3)

(i) CN-ATA (IS gyl WY wefpfed 24
vare fgh itz ¢9de 100%.

In case of marine insurance, the
provision against unexpired risk 18
100% on net premium.

(i) & Tare FAerE =E fafrans
TeAM 4TS |

Life insurance has an element both
of protection and investment.

(i) -AREE T IR TS TS

fafezn S
= e O L e R

in;rzst:rnents are freely bought and
old in the ____ through banks

37 0 |

Ex-interest price is less than the
cum-interest price.

and brokers.

(b) 1 & fam forey

Write True or False :

SWW.MQEW|

Reb: i
bedFe on bills discounted for a
anking company is an income
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2. w3 G o (R e wfAd!) : 4x4=16

Write short notes on (any foun :

(@ GO [ oS %

Rebate on Bills Discounted

(b) fdEA FPTIATS (D

Bonus in Reduction of Premium
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(4)
(5)
() wif3 A

Fire Insurance AL

(b) Wﬁmﬁ'««wmw,zmswﬁm

(d) YR M
G o8 {1 TEOR W T Ay @< e
L TS~ BT 27 P - 14
fe) Rfams From the following particulars, prepare
Ror Rfs e Profit & Loss A/c of Moon Light

Bank Ltd. for the year ending on

Balancing of Investment Account
31st March, 2023 :

3. (@) QR @R AT oS i
: Al © WS I Cere fumy ¥ (°000)
: 3x4=14 Y SO O 518
Eb;:np;z?gﬂ:s I;OHOWiI.lg items relating to a Interest on Loans
pany :
T AT 8RS O 446
(i) Rfdsre i Interest on Cash Credits
Statutory Reserve s e e 2R (Feb) 390
) Discount on Bills Discounted (Net)
(i) RfR-Rge T=oifs AT T SRGELT SOEE S 108
Non-banking Assets Interest on Overdrafts
- Y (@ T 89[F9 7O 220
) RS © e Interest on Saving? Bank Deposits
Statutory Liquidity Ratio M AT TR SO TS 559
(iv) ofers =oifs Interest on Fixed Deposits
w2, Rt s v 16

Current Assets
Commission, Exchange and Brokerage

24P/359
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(6) - (7))
591 ('000) Bl ('000)
o ('000) B
. 1
SO ¢ P4 36 | P19 Ol
Rent and Taxes Locker’s Rent
A 2
fRoie A 3 R4 Apa
Auditor’s Fees
Transfer Fees
I VA0 I/ 10
T[F Ly 2 @@ soffad @S T
Postage and Internet Expenses ]
Depreciation on Bank’s Property
Ry am 2
Sundry Expenses
fefia SUPTyz :
feorr R kN il 45 Additional Information :
Interest Charged against Current Afc 541 (’000)
e 2 € ('000)
Advertisement Cost
) AT GBS (A2 90
AR Aot 6 o i 3
. Rebate on Bills Discounte
Director’s Fees
LyIRCIE: m 2 (!1) Wﬁq Y S4S 'H‘{fsf% 50
Printing and Stationery Provision for Bad Debts
fiféore <y 2 (iii) T4 A A X
Law Charges Provision for Taxation
FBAPRETS S 108
Payment to Employees
Turn Over
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(8) (9)

4. (o) AN TETE OO TF 33 TS THY F9y

fgwtyz T 41 3Vaxd=14
Explain in brief the following items
relating to insurance business :

(i) 31 6, 0023 IRy @bl 1 @1
& Im i Afma &R
87,76,500 5911 M onfme  «XCbI
CAIRT 9@ (@ T FRCTrTE e 4
AT Aifee

The Life Assurance Fund of an
Insurance Company on 31st March,
2023 showed a balance of
¥ 87,76,500. It was later found that
the following were not taken into
account :

(i) S A=

Outstanding premium

(i) S w1

Outstanding claim

(iij) ReRfIR Q= (1) RRGmR [ 6 STer—
4,80,000 531

Reversionary bon
us
Dividend from investment—

; ¢ 4,80,000
(iv) GTEISETS “iferfs
(2) @MY FOIPR SRS HRFA—

Endowment policy 48,000 53
%]/ Or Income tax on above— 48,000
(b) (I)?WWWWW% (3) ¥z ZFRFATS QT (435 51T 1
F W o (2RE Preg 13 TS @141 11%)—8,77,500 B
R mw T
Rall Bonus in reduction of premium
Distinguish between ‘claims by ¥8,77,500 (not taken as
death’ and ‘claims by maturity’ in SRS
the life insurance business.
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( 10 )

) R MWR ovae R EEE—
4,23,000 S

Claims covered under re-
insurance—¢ 4,23,000

(5) (IR 7T MR TorgIor 591 274 57
2129 F91 QN1 F2—7,62,000 537
Claims intimated but not

accepted by the company—
¥7,62,000

T g S Refy w11

Ascertain correct balance of fund.

5. (@) 31 Wb, 2023 CRY W8 *[] IWOBR AR
S 1 TP e R oS = 14
Prepare a Revenue A/c in respect of fire
insurance business from the following
details for the year ended on 3l1st
March, 2023 :
o1 (°)
01.04.2022 Ity weyf wifdy
oS 50% wae 1,80,000
Reserve for unexpired risk on
01.04.2022 @ 50%
01.04.2022 =ifity sf¥fie wtf 36,000
Additional reserve on 01.04.2022
24P/359
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10 |

Ty

7@ wike e o

Estimated liability for claims

intimated on :

01.04.2022 IfRcd
01.04.2022

31.03.2023 i€y
31.03.2023
w12 S

Claims paid

Rfsre T
Legal expenses

ffden a1

Medical expenses

o QA oAt
Reinsurance recoveries

SRR W
Bad debts

wftE o

Premium received

24P/359
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31,000

42,000

3,65,000

6,000

4,000

32,000

800

4,86,000
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ok o - (13 )
s B (v) | %41/ Or
125 Sf4z 7
; . 32,000 | BT YR TS
Premium on reinsurance accepted ° ! = ol il T sl f?{ﬁlﬂ@?’z; 14
ﬁﬂ!{"’lsj? EIR] : Qx4=
A TS Wiz f
™ . 43,000 E Explain the following items in
Premium on reinsurance ceded 5 the Annual Accounts of a General
P TS TR ; Insurance Company :
C g ) 48,600
ommission on direct business (i) 1 I ﬁ:ﬂﬁ@ﬂﬁ‘f
R A 22T vl o E Reinsurance recoveries
- ‘ ,600 |
Commission on reinsurance accepted E (i ﬁ'ﬁtﬂﬁ{iﬁ@? o] 2R TS
5T f‘
L i 2,150 | Profit on sale of investments

Co o .
mmission on reinsurance ceded
:; (i) TS HE AT S6MR

“Afdv1e 37 |
90,000 | Interest and dividend outstanding

Expenses of management
(iv) oI 3

S, eI 9% Sy 24,000
Interest, dividend and rent ' Agents’ balance
" RS s 3,000
Profit i . d
it on sale of mvestments 6. {a) (l) ﬁﬁanq ﬁﬂﬂ ﬁq “‘Im ﬁﬁm‘ﬂ fiﬁ"ﬁ'
R ARBFR SCEl F41 | 2+6=8
2022 574 1 9ftPR wd? 2023 549 31 W |
wifiey E]vi‘f TRy Sfofeq T ‘ What is Investment Account?
Create Rese L Discuss the special features of an
the sa rve on 31st March, 2023 to Investment Account.
me extent as on 1st April, 2022.
24P/359
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(b)
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(i) To-ITEE WE YE-AMPE TwS oy
NLFPTE TeEd 390 |
Distinguish between Cum-interest
and Ex-interest.

¥|1/ Or

AK TSI 600 99 100 591 6% Hoog
JK ffitee 01.04.2022 wit4® 419 33
IR L wRA 72,000 531 #fS Tmeq TR
I© 30 ¥F WF 31 Romzae oy e
2022 %R 1 T WIRCY 250 ¥ UG o7
37,750 591 & T 1 2022 R 1 TR

TR 4009 4lE  e-dRde
46,250 53Te R& 3¢9 | Es I

AK Investments held 600 6%
debentures of & 100 each in JK I:td. on
01.04.2022 at a cost of &72.000
Interest is payable on 30th June, and
31st December every year. On 1st June
2022,_ 250 debentures were purchaseci
cum-interest at TS 750, On
Ist November, 2022, 400 debentures
were sold ex-interest at & 46,250

’212232&2 30 ST Wity 250 ¥ o
°® U1 23,250 bere 3w W

2022 &1 31 farg ificy
b 350
TOT 42,000 59T f8) w4 | Rl

( Continued )
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(15)

On 30th November, 2022, 250
debentures are purchased ex-interest
for ®23,250. On 31st December, 2022,
350 debentures are sold cum-interest at

& 42,000.

TG (@AY Al 2023 b4 31 qr6
oficy A ot oFe 1 Te A
sgogz eigene (FIFO oafe o Ff)
o] FEM oS oz ¥4 A, oP2h! facavn
41 | Az dfETS 140 TF @@ 2023
o4 31 A SICH TEAS SogeR 41 C2fe |

Prepare Investment A/c for the year
ended 31st March, 2023 valuing closing
stock at cost (using FIFO method) or
market price whichever is less.
Debentures are quoted at €140 on

31st March, 2023.

ok &
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