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1. oore fpR fFor e Tes fa 1x8=8

Answer the following as directed :

(@ wRERR @EEG XRE I P 2z
AT TR Ao R e T ?

Which branch of Economics studies
about the application of economic
theories into business decision-making?
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SomER 7R FEEe e wdes [/ wiEa
wffiewme @b Reeeg |

(% Teacor A Sferea)

Factor pricing is a subject matter of
microeconomics / macroeconomics.

(Choose the correct answer)

i3 9 iz IR BT Sewe S w4 |

Mention one factor causing increase or
decrease in demand.

s @R e e |

Define indifference curve. :
S A GCF 4] TS, TS AR I
2’

Other things remaining the same, an
increase in consumer’s income leads to

(i) ACEH @R CiE W AfRRE IR
rightward shift in the budget line
(i) ICEH @R AEFA W ARG Fi
leftward shift in the budget line
(iii) TG @LF qeTE THEE
budget line will remain unaffected
(iv) 87RF 9bI8 =
None of the above
(57 TeCH! o Tferean)

(Choose the correct answer)
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() ers @ Rems SEm Seer semer
56 2

What is the condition of consumer’s
equilibrium according to indifference
curve analysis?

(i) FEr® @¥9 TE = ICE0 [YR TA

Slope of the indifference curve =
Slope of the budget line

Marginal rate of substitution = 1;—X
Y

(iii) FRCrF @R AR @IT N IR

Indifference curve tangents the
budget line

(iv) S SGIZCH20I
All of the above

(v &3 A1 Tferean)

(Choose the correct answer)

(@ VW=PREIFT+ __|
(o1 31 = 1)
TC=TFC+ > -
(Fill in the blank)
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(h) R Rceuieed gce 391 =1

Price discrimination is practised in

(i) oo AP TS

~ perfect competition

(i) ¢ ST TwHe
monopolistic competition

(iii) GFCHOA IRES
monopoly

(iv) €°RT SHRFEO!
All of the above

(% TeCH! 1M Bferedn)

(Choose the correct answer)

2. Y G ot (R e fofbr) - 4x3=12
Write short notes on (any three) :

(a) TR SLANST 23S o AT

Nature and scope of business
economics

(b) TR dfes Tecael [

Law of diminishing marginal utility

P25/530 ( Continued )



(S)

(c) s @I PR
Properties of indifference curve

(d) TAWAR TAMTIIR

Factors of production

3. (o) I wRem 2 IffEs SReEm
SR S WIS HCAC] 4 | 3+7=10

What is business economics? Discuss
the role and responsibility of a business

economist.
%<1 /Or
(b) TS MACIOR €S ORI forn 5+5=10

Write notes on the following :

() IR wRem =m Tt S

Microeconomics vs. Macroeconomics

(i) IBore BFSTerer o AR aifSMerer

Microstatics and Microdynamics

4. (o) vifTn REG B o JEm F91 IS
vz el [ifen Somme Ry e
=41 | 5+5=10
State and explain the law of demand.

Discuss the various determinants of
individual demand.
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w241 / Or

(b) @R e B e @ [ s 9w
JfEsre @I SEPl oFS I WE A
FIOE SF 91 3+7=10
What is meant by supply? Prepare
an individual supply schedule based

on the law of supply and draw the supply
curve.

5. () T ¥ 67 TRE TR RES P
TAT, T T F AT TeATES TS
S I 90 2+8=10 |
What is production function? With the
help of appropriate example, explain
the relation among total product,
average product and marginal product.

241 / Or

(b) Teor AW o B 3w 2 Beem 9 Rfew
(REPTR SCED 97 | 3+7=10 |
What do you mean by cost of
production? Discuss about different cost
concepts. ,

6. (@ dREme W A & JER W @A
oy CAREIPIR ACAB F1 | 3+7=10

What is meant by market in Economics? 3
Discuss the main classifications of
market.
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(b) TR W R W 2 BARER W@
R AfEe Seaeel gl Sl
34 | 3+7=10

What is factor pricing? Discuss the
marginal productivity theory of factor
pricing.
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