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f. ices fi$qT< fiZft q-$?r CE< fr$
Answer the following as directed

1 x8=8

(a) qclR-sT-{-{ c+Heh 'fi{R <lsrTR-s fiqlo sqqs
q{ffi E-SqTq< elc{T6n fr'qel qvr-q{ Ter r

Which branch of Economics studies
about the apPlication of economic
theories into business decision-making?
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(b) $opqrm r'< fiff<6t {,ffi qcffiBT{ I q{ffi
qqRel{q ebl fiTffiq t

(rgqffii<tGBfre<t)
Factor pricing is a subject matter of
microeconomics f macroeconomics.

(Choose the correct answer)

(c) ufu G {R<T aq-flA eh bfl[r{ Uen?tr-{I t

Mention one factor causing increase or
decrease in demand.

(d-) fr<ffi cflK qigt ftrl I

Define indifference curve.

(e) q{I {s-6ql qrs em q({lE, G'l(-vtsrs qR 1fr
R?E

Other things remaining the same, an
increase in consumer's income leads to

0 <teqt c{R ctFflr-c qlr flffin ER-{

rightward shift in the budget line

6, <Kqt c+qR <rd+rcq qH {ffi $R-<

leftward shift in the budget line

6i, nmt 6E{r+ eslRo n-sR<

budget line will remain unaffected

/iui s"FF{ qtls Tq{

None of the above

(rgqffii<rGcFe$)
(Choose the correct answer)
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A fr<tm c<q frcmq q-Nft Glzqsr< EIipITsr{

u6 ftr
What is the condition of consumer's
equilibrium according to indifference
curve analysis?

0 fr-<rfls 6fir< EH = <Trqb 6{Fr EIET

Slope of tJle indifference curve =

Slope of the budget line

/d, srBs srga-F;-< eT{ = +
PY

Marginal rate of substitutio, = 3
PY

(zr, fr-<'rm c<{R <lrqt nqq *f{ 3.cq

Indifference curve tangents the
budget line

[u/ so;Eq qbffitt
All of the above

(lsqffit<rDbfrsqr)
(Choose the correct answer)

(g) $<m=SR{<i{+-r
(qTfrtRf 6-{)

TC=TFC+_.
(Fill in the blank)
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(h) q< ffi+<6r arcil{ n-{I R{

Price discrimination is practised in

(t) 1.f effitut1+-+ Tqr{E

. perfect competition

/,, .{TrEfrTr emotrq+ TqFq\5

monopolistic competition

/I1, qT-658$ Iq<E

monopoly

/iul so1-q-{ qrbffitt

A11 of the above

(rgqffiiqtFGfrs<t)
(Choose the correct answer)

z. q 6m G:rr (fr 6q-5a ftffi) ;

Write short notes on (any three) :

(a) <rrrit{ q{ftG< art& q+ tRqs

Nature and scope

economics
of business

(b) q-{qH{H flB-r cflzqlferq Rfq

Law of diminishing marginal utility
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(c) fr-<'m cqq< <fqTq

Properties of indifference curve

(d) Gq"nr+< $oxqFT{q

Factors of production

3- (a)

(b)

qlf.l&Tr qafrEH ft r nfi&-rT selM<
gfr-o we mr<a;-st qraEID{t $-<t I 3+7=10

What is business economics? Discuss
the role and responsibility of a business
economist.

9411 /Or

.ceg ffitq \s"FE 6Ifl frqr r 5+5=1o

Write notes on the following :

/, T,E{fr qatkwn aam q{ffi qcffislr

Microeconomics vs. Macroeconomics

/r, <lErc trfrfrq-q \rrc <lEqE flfrftqsr
Microstatics and Microdynamics

uRn lif<-eh frq q+ $r?rr rirr r <t&qs
DrfuT fift{qflR ftEa G"nrr+< Rlr.q qr-qrE-{.I

q{I I 5+5=10

State and explain the law of demand.
Discuss the various determinants of
individual demand.

4- (a)
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(b)
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qeqt /Or

@ cTItlTr 1ft-r{ ft 1tr ? 6qlfl{ ffqq &frv '{?rr

<l&flg c{lrrn q{lfr s€s r-{l qrF c{l{H

Cflfs[E qi${ Tql t 3+7=lO

What is meant bY suPPlY? PrePare

an individual supply schedule based

on the law of supply and draw the supply
curve.

Gq"m{ qrya ft r G"rp Eqrq<.K qqmo 
Xb

tq{m{, qv Gq"nq{ qr slB-$ Gq"flr+< l.tq-{

ry.6 fl31 E-{ r 2+8=10

What is production function? With the

help of appropriate example, explain

the relation among total Product,
average product and marginal product'

qw /or
Eq{q-{ <lT lBeE ft 1qr ? tq{q{ qr{ RGd

{TAqlq qrrElD;il Tql | 3+7=10

What do You mean bY cost of
production? Discuss about different cost

concepts.

6. (a) qffiePv 3q< Ifrrq ft lewo q{ ? {qTfi

fl{H C$ftRq6l-{T{ qr6{ID;il {-{I | 3+7=10

What is meant by market in Economics?
Discuss the main classifications of

market.
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qwt / or

(b) sopqw< n< fi4mq {r{ ft r $ofiqrfi q-{

fi6<q< flrea 3q+nqaftq-sl sgztt qzqD-{

3-{T | 3+7=1O

What is factor Pricing? Discuss the

marginal proiuctivity' theory of factor

pricing.

***
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