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1. (a) {ffr bR T{q q{ : rxe=e
Fill in the blanks : .

6) qh 6ft\ ffi*lTftcr tsn mrcn T
rq qr<fts pfu 6q46q I

A banking company cannot grant
loan to any of its _.

(
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tal 

- 
F-< 'r{E 

q-fi fu <rfllr EK6{
fte alt fimx uqR qtRcqt

Life insurance business is carried
on hD'Life Insurance Corporation of
India since 

-.
sfist
Commission on reinsurance ceded

is an

ftu) 

-= 
frfo'*teFry{{ c<S qfs EIqrffi

ffi; ft {6sl[< @ qT fre et q t

lnYesLments are freelY bought and
sold in the through banks
arad brokers.

fa s -ftr q-{ :

Write Tr.re or False :

6/ s<ir Ft-"t{ff< stfr-st 9< Eas Rfrmrm

iayt qBo t

Schedule 9 of banking comPanies
deais with investments'

f.ir7 +<? A$ <I-fr|{ gl<q{ qfr A$ fiom<

E'ie rRHFrc qr ftFr Pfuq{q ?qCE

Efu5m pfut

Life insurance business is carried
on by Life lnsurance Corporation of
India and the contracts are

contracts of indemnitY'

tx4=4(b)
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, .{itt) ft+r a{'( iFpitr< <tR6{ q-scqf6$q A{R
q'q qlqFq fur r

General insurance business means' business other than life insurance
business.

[u/ mft* FrFK <r <&r+ trr$ln ftfu-mn
{lr{ qrR €r geEI'{:rF q{-D-{+tfr

ffiq 6rmr q{r
' Investments which are issued by

the Central Government or State
Governments are called semi-
government securities.

z. o1 6rsr frtt G mnnt ffiEr) :

Write short notes on (any fourl :

(a) {tfq {tct ql+ qftk
Cash credit and overdraft

(b) ftettu G
Life assurance fund

(c) rl1fts ftl
Marine insurance

(d) JI{fu TqI
Surrender value

(e) ql6f nlfiy {$fu q* €
Reserve for unexpired risks

4x4=L6
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3. (a) 6t m.frl ffi*ttft{ ?lrs {-"r+ eFrt ioqu fut
fiFTq{F €"r{E qtFUt s{t . 3yzx4=L4

Explain the following in relation to a
banking comparry :

(, q{t-sqffie Tqfr
Non-Performing Assets

fiti F&I-<R(E wft
Non-Banking Assets

6ui fuqo ft-st"t
Statistical Books

frul ffiae T$fr\o ft
Starutory Reserve

I(

w{11 I Or

(b) w\' firT fr<<tq "Ft 31 qt6, zozs qRcE

ifti fi <Eq6F <lGr c+.e?E. 6T\T frfuts{
EIE-fq'r€Ff+{ Run erw v<l :

From the following information, prepare
Profit & loss A/c of KH Bank Ltd. for
the year ended 31st March, 2023 :

t4

@ qrq

Cornrnission Charged

<trF frq< .e,Fto <rEt tl{
Discount on Bill Discounted

fq/r
7,O0O

2,10,000
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Qspl ffis ry
Auditor's Fees

sffiffi.KE
Establishment Expenses
q6f< €eFts IE
Interest on [.oan

E|ft qffi \eeFto {o
Interest on Fixed Deposits

{fi {|"li{ seFtE Is
Interest on Cash Credit

ffiq <H
Sundry Expenses

uBs frurn €eFE {c_
Interest on Current Account
qfiksft €eFrE Ts-
Interest on Overdraft

rss{ 6\s{ {o
Interest on Saving:s -{ccount
sFF q+ 6foqn <r
Postage and Telegram Expenses

E1I qT TNRft
Printing and Advertisen:.ent
gFtI EFF FT
Rent and Taxes

v'm EFfr Grwla ?EF 
"FUnexpired Discount on Bill Discounted

I

R+t/r

5,000

60,000

2,80,000

2,98,000

2,4O,OOO

2,OOO

45,000

60,000

72,OOO

2,AOO

3,000

22,OOO

55,000

0 qffi-{F{f {{6Fr €r<o 3o,ooo rfl {l{
sil
Make a provision of il 3O,O0O for
doubtful debts
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(u) q{t-fiffs {""f&< s'Fls {5 qE

2,ooo lol Els-cEFFE:l-{ Runs qri
Rdc"t rt"f ffit ;tE<

4. (a) (, firfue <<m

EH{{
& rsFrc-{F2 ffi cfr

ftrl e:q AqR @ qry,tffi EP 'ro :rW
<r "{6& <IFfrt iF{ t

Explain the Procedure of
preparation of Valuation Balance
Sheet in cas€ of life insurance
business. l

lor
31 rt6, 2Om <$o

different types of
Explain them

86,48,000 tro t <W6ts

Wtrat are
insurance
in brief.

(b) 6l fi-tr{ fu
A-n A{I {eqdq c{r+ID 1,48,000 EQt qtqF fiNt E{ t

q+q,c{A< 1ai\<t{ qTTR 'IFTE< \eeFF rrp
cqg< "tR$q Eq 74,25,0OO ESII qlflir <qfi

TqITi< 'm {R{ t* qRq a,so,ooo BTt I
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cslt {rft< T{Hqrs 9,31,000 bst ffisq sffC4
sffi ftrtr ftaE ${r sr< qT <ffi erct sr
qsfeE qf{€rffis qTs fqB qFwrp{s
1 : 10 lffls\9- sfr Rt qs I

E"n-os \D{Fr "ffi w futqg o71eap

0 prts E?e rc;
f,I) Trftrc rF{TcqFF $fu alv;

/id, <lR{ {Rrt f fua.- qa1.

frul EF "tfut"r c€+"? ftsq"f <r{t E{ I

3Yzx4:14

The life fund of a Life. Assurance
Company was il 86,48,000 as on 31st
March, 2023. T?re interim bonus paid
during the year t 1,48,000. The
actuarial valuation determined the net
liability at ? 74,25,OOA. Surplus
brought forwad from the previous
valuation was ?8,50,000. The Director
of the company decided to carrJ/
forward il 9,31,0OO and divide the
balance between shareholders and
policy holders':'in the ratio I : 10.
Show-
(i/ Valuation Ralance Sheet;
(ii) net prolit,for tJle valuation period;
(rrl distribution of surplus;
{iu) how the appropriation of profit

done in the life insuiance
busin6ss. :

(
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s. (a) ffir{q to ftz fl$fft Q{t 661-"ilfi-a g{r{

t<fiBqlq t ft? $m T{'l Gilr?r$ nfr.g{ rrc.<

<{t {R-< frqK <]l{r't T-{t r 4+$+5=14

What is general insurance? What are
the chief features of general insurance?
Explain the 'reserve for unexpired risk'
in case of general insurance.

wN/Or

(b) FrsfrFre Eqlru5 "Kt fu FFIlir Q5f<E
,F1-tr* ?t6s< 31 rT6, 2oB otR"Fr <lqq{

Rnt t=e o{t : L4

From the following information, you are 
n5,

required to prepare Revenue Alc of
Hind Fire Insurance Company Ltd. as

on 31st March, 2023 :

0 ?:i ffi erqq---4,5o,0o0 tTI
h-emium received-i 4,50,000

(ii) T< ft{t $qq< frqr ftfu-so,ooo tTt
Premium on reinsurance
accepted-il 30,OO0

6nl T"< AqK Aqt ftfu eqn-lo,ooo Erl
Premium paid for reinsurance-
t 10,000

(iu) F, Elst$f qFF sFtt-62,OOO FSI

Interest, dividend and rents
(gross)-il 62,000
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(u7 frfuilr ft-S1 er+ RRf Els-7,ooo Rsl
Profit on sale of investment-
7 7,OOO

fu,/ ftfr{ qrr-2,ooo Fst

Sundry income-f 2,OOO

(uii) 3l-o3-2o22 Err qh ATlq {e-
6,00,000 D?Ft

Fire insurancr fund on
3t-o3-2022-il 6,00,000

rrzril <q-{ttF ffi t{q F,I E$-3,80,000 F$t
Claim paid during the year-
t 3,go,ooo

fi4 ffi Ete ffi-2,ooo trrr
Loss on sale of office machines-
i 2,OOO

(x/ vrffi ffi or-o4-2o22 fl{-c-
20,ooo tst
Claim out standing on
oL-o4-2022--i 20,000

(xi) 3L-O}-2O23 FFr qtfu.ttRs nft-
24,OOO hl
Claim outstanding on
3t-o3-202H 24,000

rn, T{r fut cmqo qlq,a 6.RI qla-ls,ooo
RFI

Claim covered under reinsurane*
? 19,000

( l
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frru, efRDFr*f{ {Jg-84,ooo E+t

ErPenses I. of management-

(10 1

(rE, ER fr$ qe-a2,ooo

Commission Paid-fl

(xu)

3,OOO

1,OOO RS',t

ESt

42,OOO

1,OOO

q{ €t qr+ q&ke
tet q{ €l t

unexpired risk 50%
and additional

(rra7 qgBp

OutPut

ef tT'tY

qFre "F
Keep a
of the
resen'e-il

6- (a)

: :.

RfrGt't Rut"t frr hF ffiR{{{ <lt,rf et t

ft W w+ <R$e Tq qrsio "n.*ry<tmlt
Frtl . ,,,, Q+J+T=L4

What is Investrient Account? Explain
its features. 'Explain the differences

between cum-m!9lest and ex-interest'

nsl142 ( Contirwed )
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q*{f I Or

(b) 1 E{ 2o23ir ftil m.-4tD. $n({ 9OOO $r,
loo tftrt s% qfflEl sfuE< qE los ffis
@t sc{ | W cm .r-lfu s& <q6{ 31 qr6 qr
30 qcsF{ tfr flry F{t E{ I TtqFrq ?F{D qFF

?Ft uM so Bst I 1 TC{sr, zozg stRc{
3ooo A qFPETq W ftDtr,r roz ffi+ kfr
+c< r efufi cfiwFrs dfoq-q 1tla *"re $x
Emff 1fu{t{ s6r r g1 fuo'r<, zozs srRqs
S"tr-<re ffi{ffiT{ eq<s rc.qtu. 31qKF <fu
qtGla aRE rR ftfrcmfl Rum erw mtl

On lst June, 2023, KH Brothers
purchased 9OOO, 5% Debentures of
t 10O each @ f 1O5 cum-interest being
payable on 31st March and 30th
September each year. Expenses and
stamp charges amounted to 7 80. On
lst November, 2023, he sold 3OOO
Debentures @ ?107 cum-interest.
Brokerage is payable on each

'1
transaction @ fio/o on nominal value.
Make entries and show the Investment
Account in the books of KH Brothers as
on 31st December, 2023.

L4
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