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1. oS WEmed forh s Tew o 1x8=8
Answer the following as directed :
(a) QTN 9 _____ giEen |
Supply is a concept.
(i) T2
stock

(ii) 2R ISR
flow and stock

P25/19 ( Turn Over )



(2)

(iii) o2

flow

(iv) €799 9IS T=F
None of the above

( wm Teats! MMz Sfredl )

( Choose the correct answer )

(b) 3 T 10% ARTET @R FoT© HiFA 14%
eS|, S8 E,

If change in price is 10% and change in
demand is 14%, then E, is

(i) ST TP T
more than unity
(ii) 9FSF T BT
less than unity
(ifi) 9T T TI
equal to unity
(iv) 5 23
Zero

( wm Tedl 3R st )

( Choose the correct answer )
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A consumer is in equilibrium, when

i 3w, < F,
fidl)
(iv) ST gole 7=
None of the above
(w7 eIl 7ife Sfveat )
( Choose the correct answer )

(d) ar oA SECIE A @< At =
The Engel curve for an inferior good

(i) AT IR

slopes negative

(ii) € e
slopes positive
(iii) TSI @Al
is horizontal line
(iv) g @

is vertical line

(mmﬁmﬁﬁm)

( Choose the correct answer )
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(e)

(9)

()
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(4 )

T TEA TeAME WIF TRAFET TS OF
FIfF TS oM T |
(W & wuF o)

Production function shows the
technical relationship between input
and output.

( Write True or False )

°4Fo ] &9
What is real cost?

IR IS A T LRAB |ICS 7 HR?
The concept of opportunity cost is
associated with '

(i) Marshall
(ii) Senior
(iii) Knight
(iv) €49 e
None of them
( W= Teqo! AR Sfereat )

( Choose the correct answer )

GTOHA e WF BT we-EeRrieer
e TS e |

(wm & Srum ol )
The relationship between the degree of
monopoly power and price elasticity of
demand is inverse.

( Write True or False )
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(5)

2. oo RPTRE 5 GRet Bl (R @I 6IfRbT) : 4x4=16
Write short notes on the following (any four :

(@)

(b)

(c)

(@

(e)

3. (@

(b)

P25/19

sifene SR FEfezeeset

Cross elasticity of demand

Es @9
Budget line

7 Rrshiesd

Price discrimination

Toe AR St [y

Law of variable proportion

GO TR @ @l

Supply curve under monopoly

Sifenr v FEfegereet (eid at AmRevz it
41 | SHieelE TP @S @WG?  10+1=11

Explain the different methods of
measurement of price elasticity of
demand. Which is the most suitable
measure?

2|t / Or
sy v Ffsgerel s wn Ffogirer
(RS gl [ TGS R@e @3
(RIPTRe @y 90 4| 7+4=11

Explain the concepts of price elasticity
and income elasticity of demand.
Describe their importance in economic
analysis.
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4. (a)

(b)
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( 6)

fReEe @ 4RER TRTS THTSTE SIS

e 9 dfemE g T THACSIS Sl

AfRTE 2T SIPITOR efFS [ ge AE?
8+4=12

Explain consumer’s equilibrium with
the help of indifference curve approach.
How will a change in consumer’s
income affect his equilibrium?

=<t/ Or

SR e WiE dfemeR deRe @
Froits w, W98 g wF P g9 oFae
i Aol TR bud TS Pl M1 4+8=12

Define income effect and substitution
effect. Explain the income effect in case
of normal, inferior and Giffen goods
with the help of suitable diagram.

Teoe dfert Ry 67 SO @Y
RRe  TeAed  @RdHie  effen, R
offoni We TGP ARt ST 9 |
1+10=11

What is the law of returns to scale?
Discuss increasing, constant and
decreasing returns to scale with the
help of isoquant.
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(b)

6. (a)

(b)
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(7))

e« / Or
TR e T e SR R e
sord S 1 L Spred ‘LACT (31
o Gt 9 ' 5+6=11

Discuss the relationship between short-
run and long-run average cost curves.
Explain the L-shaped LAC curve.

sroife v 57 o sferifier TwiTe TS
g4 ofedi i SR SRee! @EE
oy s =0, SEDA F| 1+10=11

What is normal price? Discuss how the
long-run equilibrium of industry and
firm are ditermined under perfect

competition.
o< / Or

G TEee AdEe ae HIRE F9 W
i SR cfme @eee it o,
e 9| 11

Describe how profit maximizing output
and price are determined in the long

run in a monopoly market.
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7. (o) G AfSEIBe qwieT A il | gFFieTe
PR IGTES @R S wE E
e o 9 =, Il 9| GRS
sfeifel qae Q4 SIPIY AR M

SESE #S e FEC ? 1+8+2=11
Define monopolistic competion.

lllustrate how a firm in monopolistic
competition determines equilibrium
price and output in the short run. Does a
firm in equilibrium in monopolistic
competition always make supernormal
profit?

g2/ Or
(b) = RFoR 9T I @IE? W1 9T T
RFor IGTS 79 |iF esiv ey afe
i 4 2+9=11

What is oligopoly? Explain the price-
output determination process under
price leadership in oligopoly.

* k %
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