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1. (a) Ew ftst bBqig \eq 6{ vleq frEF ffi ; lx{=,u[

State whether the following statements
are True or False :

(t) !ffirnfr qqfr wfifl qiF fi'{t I

Arrears of fixed cumulative dividend
is a contingent liability.
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f,, T{{,Ir{ Rut"t qr <rs< REI'I t

Memorandum revaluation is a Real

Account.

04 q{sr ?qcq'{T q-{6tei <l{ I

Depreciation is a non-cash expense'

[u/ ftfr @ qr+ rlAs frfr< wqs mr6ql

'nf+i qR t

There is no difference between

installment Purchase and credit

sale.

(b) Gtp "r<F{ 
qmt {rA ffi Tq T-{ z rx4=4

Fill in the blanks with appropriate

word(s) :

0 ?<cq {*{e sr+ <Rcf+r< wqq

'fffu r

is the difference between

assets and outside liabilities'

(n) qfiqR seilffi 

-v 
Rfi{ qrlg q<l

q{l
On 

- 

of the firm' the books of

account will have to be closed'
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1a, frnr tzt.n< <rc< q€ r-<t qr+ ?<q.

-:alT 

I

Donation received for a specilic
purposeisa-receiPt.

/iui q]E u]+ 6{rsEE Rur"r+ 

- 
fte

fr,vzte q-{l {H I

Profit and Loss Account is also
known as 

- 

statement.

2. D'{ 6rrr fr"<t (ft c+KaI uRDt) : 4x4=t6

Write short notes on (anY fourl :

(a) {tfr qrc fi{r< qTR${q ql+ s?l-{T

Grouping and marshalling of assets and
liabilities

(b) \qrss<rfu fiqr efu<q{ rms

International Financial Reporting
Standards (IFRS)

(c) q-fi? s<fur+q ffi{-l

Liabiiity of a retiring Partner

(d.) rFRS-e RAr qYqqTq

IFRS-9 Financial Instruments

(e) {&-qT{TRE RDII

Fund-based accounting
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sqs fi{r fi-q{ fi-{tr q+ s&Re Eaffi{r "Kl
G-<Tq< st q6, zozs <{< fr{-cqur Rurt om+

qtg qr+ 6EFFDI;{ Ruttq q6rp tEE etrl stp
Ftl : 4+$+5=14

From the following Trial Balance of
Siraj and additional information,
prepare Trading and Profit & Loss A/c
for the year ended 31st March, 2023
and Balance Sheet as on that date :

sln6, 2o2sr6frqrR-{e
Trio.l Batance as on 31st Marct\ 2023

vrft
Amount

? (trr)

fr-{q?
Pafticalars

TI8'
Amount

?(kr)

50,oo0

2O,00o

1,50,O00

30,000

2,00,o00

2O;OOO

15,000

frnffi
Particulars

{{fi
Capital

{? qr<"t
Interest earned

fte{
Sales

eq fr<c,

Purchase return

"fte-{qR
Creditors
qlqKqr q{{

sRvq <r<qr

Provision for
bad debts

q€RI9E
Opening stock
qFI<
Furniture

E{
Purchases
qT{ql

Salaries

mil?r{
Debtors

qR
Wages

Et-st

Rent

1,OO,00O

4,O0O

3,21,O00

5,000

1,20,O0o

6,O00
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Affi?
Particulars

ftd?A
Partiailars

q{Ew{ sRve. <Kqt
Provision for

depreciation

<I,?

Amaunl

? Fr)
10,000

?ia,
Amount

? Grr)

2,000

5,58,O0O

ft+'s fr<q
Sales retum
q-1anAr crat &ig<r 7,ooo

Bad debts written-ofi
qfq<t"f 24,OOO

Drawings
qm qr+ q(iEfi 8,ooo

Printing and
stationery

Arf 12,ooo

Insurance

affiqr rKD 12,ooo

Oflice expenses
5,58,0O0

q&F@ rg-qr'

Addifionnl informotion :

(t) qlFl-fi Tqi @T {qI< s"Fe 10% WITT
qT( ffi keq

Depreciate furniture bY lOo/o on
original cost

/i) F{mlfi st<s 5olo qfiqq-ff 1t'l 'i& qtd{

+R-s qTrsr

A provision for doubtful debts is to
be created to the extent of 57o on
sundry debtors

24PltL$L
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(iii) 2o2s <fi lt6 Trq{ 3,ooo ?fi l<Tqr
q-{rm h qzq r fre {<{qr 2,ooo t-+l

sftq-qz< qtqm frTr q-cq

Salaries for the month of March
2023 a,nounting to il3,000 were
unpaid which must be provided for.
However, salaries included f, 2,000
paid in advance

[u/ e$r fiE A{r 2,ooo t-sl
Insurance amounting to fl 2,O00 is
prepaid

(u/ eflk-E $rf-qr 1?IH,OOO asl
Outstanding office expenses-
? 9,000

(u, {Es 'f'f 6,000 kt <i&qo Bzqlis
1t?t-q{ ${l E?
Stock used for private purposes-
? 6,000

1/ur, qx{i TW et"5-6o,ooo t-$l

Closing stock-t 60,000

qqz:1t / Or

(b) I({l-gFI {RE ft ? Psls RD.II rw r6,fi(E
q({rq{ flRE ftT erGrq{? brr{<T{q rF[T
T<l I 4+LO=14

What are adjusting entries? Why are
these necessary for preparing Final
Account? Explain with examples.

24P|LL51 ( Continued )
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4. (o) P-q< q'<-Tq-{ iofiq st qr6, zoze. P, o \fl?F

n< G5.e- q-€ ffiRs fiqr :

The Balance Sheet of P, Q and R as at
31st March, 2023, the date of Ps
retirement, was as follows :

cqq vft T-"r&' TIft

Liabilities Amount Assets Amount

etts{tr{

Creditors

{{fi Rult :

Capital A/c
P

o
R

? (Bn)

50,000

40,000
40,000

30,000

rn
Goodq,ill

EQ *ro w+
Land and Building

{.E"flft
Ptant and Machinery
qIFI<
Furniture

6ilqr{
Debtors

i'flt 6{F-s qfl
Cash at bank

? Gn)
15,000

40,oo0

28,OO0

27,OOO

24,OOO

26,OOO

1S0po01,60,000

Eq< 56rT{ O* qlrls ?Ecq. :

The following terms have been agreed
upon :

(t) gfr wr+ s$K W lo,ooo t-fl ffr +-{T

E,T

The value of Land and Building
should be appreciated by i 10,0OO
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6, TFH;fi qFF IEi"[e 23,OOO ffiq
q-{-{frE Tqr ek
Plant and Machinery should be
reduced to fl 23,000

/a, Cr'ffir{{ s'F[o 5% TCTqq;r$ q"l ft q'fi

ER-< EEq

Create provision at 5%o on debtors
for bad and doubtful debts

/iul fllrs4l?FF{ s'Frs 7OO t-SI ERv Tr+ql +-<t

?<q
Create provision of ? 7AO on
creditors

(u) p a frqq5fi rT-"I.f fi-{ft Q qr+ R G qls

<f* qltrio q-$fr {Er* 'fRrt6t slt.I
6qf<rfs r{{ rR{
The entire sum PaYable to P is to be
bought by Q and R in such a manner
that their Capital Accounts are in
the proportion to their Profit-
sharing ratio which is to be equal

(url q-ffi q1ftqrm-ra T{Fl {-t& Rfl(t
frFrffi To<r< fiqlg $<"r r-({
The remaining partners decided not
to show goodwill as arl asset

1l$-flrt Qutt, 1t<-* Rutt, c<r+ Rut't ome

t5grcs€sq{t 4+3+3+4=14

Prepare Revaluation Account, Capital
Accounts, Bank Account and Balance
Sheet.
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qwt / or

(b) qT-gRE flEfrs s'ttarq ffie fr ? qr-sRB

flqBs <qr REIfl{ € fr-sRE?E 6$rlfs ffiaFt

T{t q{, flRcflfrs we f<A erq<< qqqs
qf6Efu-{ T-{I | 4+LO=14

What is conversion method under
single-entry system? Discuss how you
would convert a set of books, which you
had been kept on tl.e single-entry system
into double-entry *"ith perspective and
retrospective effect.

s. (a) (t) sr& qr+ flfuTE fror"rq 1o t<ftBr{q
$I?t,I T-{T I

Exptain the main features of
Receipts and PaYments Account.

frl &. fi<t-{ 31 BcET{, 2023 slR6{ 6'N

RKI <W-{ flfu q1q ?KD{ REm qi-r

=-{Trn, 
fr-<<t{ ,FI 3irfi qt{_{rs Rutt St

&or{, 2023 stRrc s{lo qfl :

From the following ReceiPts and
Payments Account for the Year
ended 31st December, 2023 and
other details of Dibru Club, prepare
an Income and ExPenditure Account

6

8
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for the Year ended
December,2023 :

VR fiD
Amount Pagments

? (fn)
10,000

on 3l.st

k-{T{ MKI<qT{
2,Ooo fsK tT(g

By Salaries ? 2,000 for
last Year

IIra
. Honorarium

WI ?FtE

" Meeting er{Penses
q:{'f <,7

" Travelling expenses

VFF T'{
" Postage expenses

{firqa
,, Stationery
qft{

" Advance

6(+<ic
" Bank charge

q<ffIq
" Building construction

El.gI qFF T{
" Rent, rates and taxes

IT{-{E C{(sgQ&

" Closing balance
at bank

Amount
r (t+t)

12,000

3r8

2,OOO

3,500

2,OOO

1,O00

1,900

1,300

150

19,OOO

3,OOO

19,450

65,300

il

qreli are frtr
(1-1-2023)

To Balance at bank
on 1-1-2023

2022 T{< TrIE

" Fees f.or 2022

zozs 1{< IIIS
, Fees for 2023

2024 T{< TIr-q

" Fees for 2024

1<li srm< AA
" Sale of old furniture
ffi

900

19,OOO

1,500

600

11,000

2,000

5,OOO

6,OOO

9,30O

" kgacies
rH

. Donation
fi frfi< <rc< qrq

, Donation for Prizr fund
ufrs cTH

" Maintenance grant

{E{R qtm
" Capital grant

65,300

q$rq fi<-+? ,

Other detatls:

(1) q<{ql qgqs-l,500 f{l
SalarY outstanding-t 1, 50O
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(b)

(2) EKr q{re-2oo b$r

Rent outstanding-? 20O

(3) qI5lFF{ s'FlE 2OO tTt om+ V+q

eor<s 500 tsl qquq s{
Provide depreciation on furni-
ture ? 200 and building t 5OO

qcm / Or

q{sr ft r qqq'q ftl e+v1'f ? REI'I rn-s 10

q-1lR \l<+T-{ t<fiArlTq Ecs{ T{t 1 )+$+$=14
What is depreciation? tvVhY is
depreciation important? Mention the
features of Accounting Standard (AS)10
related to depreciation.

eBr cfl*flfoT EKrer ffifu 56,000 fots
qil mF{ ffi ts,ooo tqt IB mlg fi <rA
t+r ts,ooo tqn-{ sE qsq 6't{E 3Dt frfrs
tfuqrq +R< r 1n< qF rw{ qER sz qRq I

5qtrflft6q flF-{CA LO% EIit\5 4Erq{FI
ffifu q-ot Effiq r

ffi-"nft{ frqT q{s?q <E flcl{ <qfi 6lr{
frfr fifl< tw frqr frE "tknE TR<

fiErq\o 1@ cffit TERftcEr 1@
soo t+r Gfi&q <rcq 1]T +R so,zoo hlg
mGqztr ffi afr6q 1

ETT 
etrl €s {r"m ${F T<tI I 14

6. (a)

A company purchased a machinery
on hire-purchase system for f, 56,000,
f 15,000 paid down and three

24PlltSL (TumOuer )
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installments of ? 15,000 each at the end
of the year. Rate of interest is charged at
57o per annum. Buyer is depreciating the
machine at lOo/o p.a. on written-down
value method.
Because of financial difficulties,
company after having paid down
payment and first instalment at the end
of first year could not pay the second
instalment and the seller took posses-
sion of the machine. Seller after paying
? 500 on repairs of the machine sold it
away for f, 30,200.
Show the Ledger Accounts in the books
of both the parties.

qam / or
(b) \gqs finH{q Trrl,fr T-{r :

Explain the following :

(t) p Rfui m&
Book building process

1rr, crr-{fr qR{, 2or3{ qqlrc fi{t{q
Bq1 o1ftq1

Statutory Audit under the
Companies Act, 2OL3

l/rr, c$P'flftqRr, zotg< {Fn 128<qftN
Rwm €
Books of Accounts under Section
128 of the Companies Act, 2013
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