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1. o5 fMEIRRT wa beq M Sferear / Teq frar : 1x6=6

Choose the correct answer / Answer the
following :

(@) I¥ &S o GNP (2R
According to expenditure method, GNP
is

() Y=C+I+G+X-M
(i) Y=C+I+G
(i) Y=C+1I
(iv) Y=C+G
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(2)

(b)) ‘ORE FM'I ARIR NS TS 2 47
FRfSRmeRR 2%

The concept of fIiquidity trap’ is
associated with which economist?

(i) J. M. Keynes
(i) W.J. Baumol
(i) M. Friedman

(iv) James Tobin

(c) TeEs R -ARTe ogq @B SRme! e |

Write one limitation of Fisher’s quantity
theory of money.

(d) TeaiRmee 7ol g 2 3_T SREGR @l
7

Continuous rise in the price level is
called

(i) e &
trade cycle

(i) &1 AL
deflation

(i) TS
inflation

(iv) S7"T B8 T}

None of the above
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(3)

(e) TawR ziwE 7o WA F2
What is marginal efficiency of capital?
(N AfeF Tewesl Zgere =
The marginal propensity to consume = ?
SN0
1 e
(i) =
ac
AY

X
(iti) C

(i)

) 22

AC

2. wiq R @ TEER ee v R forn (afeeht
y¢o =% foas) - 4x3=12

Write short notes on any three of the following
(within 150 words each) :

(@) BT == BT ARG ML

Distinction between microeconomics
and macroeconomics

(b) SRI FET 2

Circular flow of income
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(4)

{c) O FTIW
Liquidity trap

(d) T FeR o

Attributes of consumption function

3. (a) TfEe WIAI AR qF @Y 9T A1 12

Describe the scope and significance of
macroeconomics.

241/ Or

(b) () Rre wAR@wER GG TR RS
G T qReCO A 4 6
[lustrate the concept of an

‘economic model’ using an example
from macroeconomics.

(i) TRAET RewTs e WF FRAEE
yiEe M 1w & @, B 6

Explain what is meant by positive
and normative approaches to
economic analysis.

4. (o) EIOR NW IWR TATH E 4 &S ook
AN SERCHRT | 10

Explain the production and expenditure
methods of computing national income.
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(S)

%<1/ Or

(b) O YRR e e 3+3+4=10

5. (a)

(b)

Define the following concepts :

(i) AF© ¢ @IS GDP
Real and nominal GDP

(i) Yo TN T STHISF (FFHT)
GDP deflator

(i) GDP W& e
GDP and welfare

e oftw e & qw2 TR SRR
fafen TomrerrR T 40 | 2+8=10
What do you mean by aggregate

demand? Explain the different
components of aggregate demand.

¥2<r/ Or

IS el Ogq SRR T 41 | €%
TG @I 1o wRmel SiEs ¥ 8+2=10
Explain the assumptions of the classical

theory of employment. Mention any two
limitations of the theory.
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(6)

6. (a) R @ siww figr 1 R sses
IR [T I w94 0 248=10

Define investment multiplier. Explain
the working mechanism of investment
multiplier.

591/ Or

(b) TER e R | qER FREEA &2 @ e a4
TR &S #1867 foray | 2+5+3=10

Define money. What are the functions of
money? Write the differences between
money and near money.

(X039 THq FARET A wofRE 20 779 )
( Additional 20 marks for 2023 Batch )

7. (a) ®T TR RRG I WR weortER
0| 10

Explain Say’s law of markets and its
implications.

<91/ Or

(b) TECBAR (FFRT WW WEF A G
O 354 |

Critically discuss the Keynesian theory
of income and employment.
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(7))

8. (a) TurHifes e fuyl | qurRhes [fen aom e

FRPTYR 6T 0 2+8=10

Define inflation. Describe the different
types and causes of inflation.

<1/ Or

(b) AR AR SO WY I | 10
Explain the quantity theory of money.

% % %
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