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Ttrc figures in the margin indicate full marks
for tlrc questions

1. (a) \3A fr qsgq fr{t :

Write Trr.re or False

0 IAS 31fr fr-6T q*'Piq{$ g?FFf qr+

StqPr;rs sffi{tg +rq t

IAS 31 represents disclosure and
presentations of financial instru-
ments.

1 x3=3
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6, rfks qtv ?q(q. q{'Kdtg qifrqx-{ <tRF

<rfi l-srEl oqqqqT{{ <rsR-r qtft t

Accumuiated Prolit is the bonafide
claim of all the Partners excePt

retiring Partner'

(rt, IFRS ;1fl<l aof efis s&frs t

IFRS are based on fair value'

(b) "rffi bE "I{ $-{t ' 1x3=3

Fiil in the blanks :

f, qftq< qfu qsm{ flA ?<q '{El

Income tax demand under aPPeaJ

isa-.
(r, {g{ q(ftnr< qflq K-{F q{t{{Iffi qiT{

th u-*t w t

Share of goodwill brought in cash

bY new Partner is called

(i,, qiqflA flffit{{ qqr-{ -_-l
The registration of a PartnershiP
firm is

2. v-qs fr{l d:fcirrm u1$-u< fu : tx2=2

Answer the following questions in brief :

(a) suiEs fiqrr {s{ftq Are< fi Oqrq{q Gffi{

s-<l I

Mention two examples of convention of

conservatism PrinciPles'

t
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(b) Tr<r-$ T{< TqrT{ Rutt eco o<K Ft amq
Em{ eqt r

Mention two reasons for preparation of
Memorandum Revaluation Account.

3. q 6m fr{l : 4x2=8
Write short notes on :

(a) q.{lEe.;KE IiqI{ S"fq1i q.Nft qrc fu.
Rut"i-fr-+tx <rcEf

Consumable items of not-for-profit
organization arld its accounting
treatment

(b) qqqE"fi sr\9r<kffi qrE{3

Contents of Director's report

4, (a) "c{irq-{ qls ffilbilI1q yfir Ettq \q-dIR

TITIFTF a[qq +3t Rutt-fr-+tos fre< EFI

r.kDfro q{ t" q? Effil <rt?tlt T-{t I

"Transactions and events are guided
by generally accepted accounting
principles subject to laws of land."
Explain this statement.

94al / Or

(b) (, q-{aT{fir $f{ ER\r <Kqr{ Rut{ en-<ql

3fr8< TAnis cscfra $€s r-{t q{?

How are the Provision for Doubtful
Debts Accounts prepared with the
help of Journal Entry?

11

5
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fi. c+.K{ qm fir-Tt lq6q :

The following balances are given by

Mr. Shekhar as on 31st March'

2024 :

r (trrr)

T'E',fl 1',00',o0o

Capital

E1-$"t

Drawings

q{aFfu {I"t

Bad debts

RRE m-{q-F

Sundry debtors

20,000

1,200

20,500

( l

q-{at{mr $6K sR$ <Kqt

Provision for doubtful debts

s-+tqfr q.flqt

Salaries outstanding

qBq fu
PrePaid insurance

RfrMEM T
Interest on investment

2,000

1,000

200

500

\l

P25l t45,3
( Continued )

(ii) 3L'I{|'6, zoz+ EtR"$o s-q\5 fr$ uqs{{{



5

qfh rcR
Commission received
in advance

sqs fr$rT{ frr'o{I q{t :

Consider the following

r (Est)

400

(1) qk-+ q-{at<Qx Eq-soo trst

Further bad debts-?500

(2) 
trHRt% 

qr<E q-{6Kqr

Provision for doubtful debts @

57o on sundry debtors

(3) 
ffi;"r {4 10% qr+ qr$6K

Interest on caPital @ LO% and

on drawings @ 5%

Pvrs fufls Rut"t <r<qt cqls<tt 6

' Show the treatments in the Final
Accounts'

5. (a) q:r{, Rq-q \flT DE Tq{fr{. Erft"s Is
frs<t< q(ftkT{ I frrrE 31 qI6, 2024 qRc{

q-fl{ sq6t TR6E, ffi EIR.{v Hf{ o1E "rd
ees ft$ Ee :

Amal, Bimal and Chandra are partners

sharing profits in the ratio of their

capitals. Bimal retired from the firm at

P251L453 ('I\"n Ouer )
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31st March, 2024, the date on which
the Balance Sheet of the firm was as
follows :

Rql
Liabilities

gfi{ RE
Bills payable
frRq "rlsrl,?K
Sundry creditors
qgqg R{:RI
Outstanding sa1ary
flffi frfrcrtrr
Investment fluctuation

reserye

Tfl{ :

Capitals :

qlr{
AmaI
ftTq
Bimal
D-g

Chandra

less : Provision
rw
Stock
{lq
Cash
{-d1rfr
Machinery
s-{ qr rffi
Land and building
frfir-slrr
(<vN qo 4,soo trs{)
Investment
(MV ? 4,500)
q{1! ID.l-q.qE.ls.

Input CGST
qflp qq.rq.{E.lu.

Input SGST

{rft
Amount

i (trsl)
2,500

7,9OO

500

1,10O

30,000

24,OOO

18,000

84,000

T-"r&
Assels

cq-dlql<

Debtors
gFt : sRv <i-+tt

rrfr
Amount

r trfl)

5,600

10,000

5,000

28,000

30,000

5,000

200

200

84,000

6,000

400

wE ftnt flHlqqq{q r-{t ?frE :

The following adjustments were made :

0 tr{ qrc {rE 20% Ifr qr q-{aFfrr 4rsr
vR$ <KEt s%. snn sk{Eftst qEfr
DId{ {r< 9oo trfl <r<Et <r{t ?trq
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Land and building appreciated by
20% and provision for Doubtful
Debts was to be 5%o. A provision for
legal charges payable was to be
made at f 900

f,, +ffiq t{lrr {Er 12,ooo f$l {d q{I q'q
qrc ffir{I {{E foH 6aXrpaft-q ftq-aq
q$ qT{ qls D-E-{ {-{fi R5t1E fi-flfu
F{I Q.,<

Goodwill of the hrm be valued at
il 12,OO0 and Bimal's share in it be
adjusted into the Capital Accounts
of Amal and Chandra without
opening Goodwill Account

fii, ftrrE{ TE{;[< etqt 22,oao tr+t red< afqr

fu"frq q€ERE +-{t E'E qr+ ffi qi{
Tstq dqt{ T-{t E'E

{ 22,OOO from Bimai's Capital
Account be transferred to his Loan
Account and balance be paid in
cash

(iul q{'E qls D-s-{ elE ft-s{"K {pT q-{"lfs

3:2
New profit-sharing ratio of Amal
and Chandra decided to be 3 :2

P25lt4S3 ( Tum Ouer )



(u/ 5,000 trsF {W q{E ql?F Rqrq wftq

4,ooo tr+to or<q rRffi

Stock t 5,OOO was taken equallY bY

Amal and Bimai at a value of

f, 4,000

(uil ftFrcTlt <qF 1tnE q<{fr\5 fil q's

Investments are brought down to

their market value

ar.{qfr{ "rBrlq RUq qf+ frT{< q-{s-{< "iiqo

fl{< qs oE :f€s q{tl 3+4+4=11

Give necessary Ledger Accounts and

the Balance Sheet of the firm after

Bimal's retirement

qcqf / Or

(b) qT-sRE qqFo qtf{r R<<ft ftr e+:1'tz\-t 
ffis ft{ qiftT R-{<ft $ Fr+ <l qT B?s

rc $ csr$ q-q{? 5+6=11

Why is Statemenet of Affairs important

in itre single-entry system? Why is it
called a Statement and not a Balance

Sheet?

6. (a) qrtl ql-s ?KD Rfi"K "Frt 
ql{ qlzp <,{ fu"frE

q"fffi q{< "kmfi{q fr"fi t

Write the stePs of conversion of

ReceiPts and PaYments Account to

Income and ExPenditure Account'

11
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qq;Tl / Or

(b) 1 ,{ftE, 2023 oIRRI z frFntsq <A EG-.f

T-{r ffi Bqvqq ;

Following balances appearing in the
books of Z Ltd. as on 1st April, 2023 :

{qflfu Rfi"t-5,oo,ooo tr$l

Machinery Account-f 5,00,000
q{siK sRql <r<'{-2,25,000 fsl
Provision for depreciation-f 2,25,OOO

{q"it&< W A{ ffi <qR 10% Er<s &{ frfu
"tqfrs I RDT"f <d q{t{-< "t{t {6 ?.q'cs t

1 qrtm{, 2023 \otRc{ ,{bt {-dffi ftcA EeA
2020 gIRRI 1,00,000 tr+ts .$-t o-<t ?trq
cftctf +z,ooo trfls fr-6 f*q .qK qmj

stR<s .{bt {P{ r1-q{ffu 2,00,O0O troqo ex
T-{I qs 

I

The machinery is depreciated @ lOoh
p.a. on the Fixed Instalment Method.
The accounting being April to March.
On 1st October, 2023, a machinery
which was purchased on July 2020 for
f 1,00,000 was sold for f 42,OOO and
on the sarne date, a new machine was
purchased for il 2,00,000.

31 {t6, 2024 stRRI l:ilg Rr$ <qfi <]r{

{-6"tffu Rum qr+ q{{Flr ftutt rso o<lr
6+5= i 1

Prepare Machinery Account and
Provision for Depreciation Account for
the year ended 31st March, 2024.

(
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srg-G;{ <K?f{ ffiGs rrqo ql-s fiqFI{ olq.fu

ftr qqo qr+ ffi-+tfl< fla.e< stqs Rut"m

<Qe "J3< 
q'{rq r-{f {Efrq{q c+c ifs q-qfrsr

RDtfl <KqF ?qF <ll{ll T-{t I 3+8=11

What is stock and debtors sYstem in

case of hire-purchase system? How are

goods repossessed related in the books

of .""orr,ts under stock and debtors

method? ExPlain with accounting

treatment.

( I

7. (a)

qsf<l / Or

(b) seo ftnE{{ <l't"m $-{t ' 3+3+5=11

ExPlain the following :

r, C$cnT ?TqE

Sweat equitY

fi, ffi"rq5Fo g&I<q{

Strategic rePort

(i,, csr-"flft qE{, 2Or3 qT{R frutt
qAs-s< qrrtrllett Rft <i-<qt

Provisions of the ComPanies Act'

2013 regarding disqualification of

an auditor

P2sl L453 ( Contiruted )
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zozs <dq Fmfr< <rr< 20 {q'Jrs{ qftko ert

Additional questions, 2O marks for 2023 Batch

8. (a) (t) fr-e{ frfifi< ffi frqmqi51 fr<il I

(b)

Write five limitations of financia-l
statement.

f,, si{ 1l< ab{ er$ "rRftfuqg <lFllr q{l I s

Explain the situation when
reconstitution of firm takes place.

qatfl / Or

(t) 'rTg'f' \Tls 'q13;qlftgEil' \rylg:ri-"rfr{ I

q\51$5 ftStt 5

'Entity' and ContinuitY' are inter-
related. Comment.

rr, ,{q-{' qiftnr{ qfi'{ ffir{F{ sln\5 {-qfu
r{FF ffi4c{E ftq $3 {EI{r r-{l q{? s

Why are assets and liabilities
revalued at the time of retirement
of a partner?

e. (a) (t) q$ \qfs ?KD fu1 frx qf+ r+c=[-+ efeo

T-{I qil? 5

Why and how is Receipts and
PaSrments Account PrePared?

fz, Tft-<b fut"r< €+E {-"r6f qImD-{I s-{I I s

Discuss the imPortance of
Corporate Accounting.

5
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qet{l / Or

(b) is-qo fum{q $'t{Jt s{t :

Explain the following :

f, ?KD Pflt tfue"t

Cost audit

(i, Elgl el "ia& \flT <]f,s k6
Hire Purchase sYstem vs'
sales

5x2=

Credit

0

***
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