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The fi.gures in the margin indicate full marks
for the questions

1. (a) \oeg ft$ EW \eq 6 qs6 fr{t z rx4=4

State whether the following statements
are True or False :

0 nFI 'lE{Fr$}rcq mF,ftft< ts414pq1

Debenture holders are the
creditors of the company.

rrrl qTKITS C]-ttfi-{ qq-{ {rFrs1

Shareholder is an owner of the
company.
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111, \ryilnfr ?r<D.qTq E1g' qqs q-tfr Rar"i
m"{s<l q{ I

Outstanding expenses are shown
as asset in the Balance Sheet.

/rul ufro rT-1fu \fl?F E-{q ry"ffr< {Ms
Cf.rGTI "ficfo' {R I

There are no distinction between
current assets and liquid assets.

(b) {tfr bR T{ T<l : Lx4:4
Fill in the blanks i

"flTI I

Preference shareholders get
preferential rights of _.

rrri \ryfl <rqTtg-st6r{ "RI Rr<l EIE

fu"mf, qr+|E< T-<l q{ I

Profit from forfeiture of share
transferred to account.

frr, qRefqfi qlrts EIffi E1BF _ Ets

lfr uni T-{t qr I

Pre-acquisition profits are treated
as profit.

{rul Rnn< {i rFr ,{<rfi-s-{.r Rut"r+<*
E Is q-flftEI
Accounting standard _ reiates
to accounting for amalgamation.
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2. 5{ 6l+T fr"tt : 4x4=L6

Write short notes on :

(a) uBo q-"ffu qrc Dfre ch'{t

Current Assets and Current Liabilities

(b) TE{Ak rsr q+ qf+E TEfi
. Capital Reserve and Reserve Capital

(c) Cftyrfr< qrwfrq Tfiflin
Internal reconstruction of companies

(d) {i?trl6TT{ 
"lef

Minority interest

3. (a) K Ltd. 2oOOO q$'rE St\gltrs 100 trfl q-{e

frB pRRE, qtrcq;r 25 trfl, qFr6-{ 30 bTI,

Ser{ saFr 25 tr+.t \qfs <fft qfi fr-Ql rc-ar< 
r

"rK-{ftTI rrscql fi cflr$ al'o, m-<t {lQ Mr. A,
frflErfrcn 2oo qrptq q{ $RRE q<t-+ q+
\54{ bTI qtnH q-sRcE q-{ qEe-ft Mr. H,
frffiffir-{ 2oo qitflq- @{ TRRq geFr \qrs

ft€l vryaq fi$ft qtqK {sRcE I qsFrcr

K-rfffirft< qflq{q <trq$s eRq qs strcrbt
qfllq 90 tr$.f ,i-{E r-tf Rutes

T{< frh sRcq t qicffi sRE fur r L4
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K Lfd. issued 2OO00 shares of t 100
each, payable f, 25 on application, t 30
on allotment, f 25 on first call and the
balance on final call. All money duly
received except Mr. A, who holding 20O
shares, did not pay allotment and calls
money, and Mr. H, who holding 200
shares did not pay both the calls. The
directors forfeited shares of Mr. A and
Mr. H and reissued at t 90 per share
fully paid. Give Journal entries.

qW/or

(b) qdtfi-sx qrttq ftf sofit+r< qilflEm frfu{
stll{q <{qt o-{ t 4+10=1.4

What is a Preference Share? Describe
the different Wpes of preference
shares.

4. (a) <rqrq csF"fifuT 5,oo,ooo rfl q-{cqlfrs

{ryHr< dfertt qt roo botRut"ts fr-w rR
tq-Fs ?frq t 31 ql6, 2024 qR<E E1-s

fi-q.{ rcr RB ,ses ftm <-<q< omRe 
'

Bajaj Ltd. was registered with a
nominal capital of f 5,00,O00 dividend
into'shares of f 10O each. The following

( Contirued )

( l

n1l L3tl,



6rfrE fre
Dr. Balance

T{ E-{-'1

Building

{ffffi
Machinery

qmfi lqc
Closing Stock
@T

Purchases

(adjusredi

q]Ia
Sataries

qSE.rE ,r?:Erfro

Director's Fees

srgt

Rent

qdDrl 20,000
Depreciation
sq5Frfu <{q b,000
Bad Debts

frfurtq< .g"i<s Ew {E 2,oao
Interest Accrued on

Investment
qrnq-s frFmtfl 1,20,000
InVestment in Shares

sl

wrsT{ llt{ S-{Ql :

Frovision for
Depreciation on

TEs{1
. Building

qtrlrts

Machinery
14% lrcFEI

Lzl7o Dehentures

50,000

55,000

2,OO,O0o

(

Trial Balance is extracted from the
books on 31st March, 2A24 :

rufto Qfr
Cr. Bal.anu

2,90,000 ka 5,20,000
Sales

1,00,000 q.esq q$"{l 2,000
Outstanding Salaries

90,000 XfqqqT-s q{6f< sl-{\5 lifib 3,OOO
' Frovision for

2, 10,000 Doubtful Debts
Efi{E{{ 2,00,o0o
Share Capital

60,000 ffrrq r.s$ ,i& 4o,ooo
General Reserve

it},000 nlu ffiTsH &DI"i 25,000
Frofit & Loss "4/e

26,000 ff€{lqF 92,000
Creditors

t ?
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@'e-s &,e
Dr. Balance

(I6lelEl{ {o
Debenture Interest
qFRF rc
Loose Tools

sf}c +<

Advance Tax
q{Ir{} ?r{D

Sundry Expenses

ft-{lqK

Debtors

c{i$ qcl

Cash at Bank

6efro &e ?
Cr. Balance

{rq'rq{ qffiff {o 14,OOO

Interest due on

Debentures
qflt$5 EiEfi$ 5,000

Unclaimed Dividend

ftfo-qtq< seFte {6 12,ooo

Interest on Investments

f,

28,OOO

23,000

60,o00

18,O00

1,25,O00

30,000

12,18,000 12,18,9OO

31 {t6, 262a p-aq \Tw 6q;qfta 4s-
@I?FDF Rut"t erw T-{l ql+ sqe ftnt

{(r{MffiT5. frcr5-{r Tfr Us \eftrc Q-q {q
efqe T-{t : 8+6=14

You are required to prepare the Profit
and Loss Account for the year ended
31st March, 2024 and a Balance Sheet
as on that date after taking into
account the following information :

(, ffi<ff qsm emB-$ {sntrts 3o,ooo Erl
6R qRq
Closing Stock is more than
Opening Stock by .? 30,00O
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'

?he director
dividend of 2S%o

ful qr{"i'r<B {q^|$ T{ fuTD1,f +R< ilqt5f
Ignore corporate dividend tax

P25lt3t1 ( TUrn Ouer )

fi, E-{FFfu Ets rrqEq-ffi <rsr \eeFtg 4%
{iSB <6sEr skqt

Provision for Bad and Doubtful
Debts @ 4% on Debtors

/izq qtr+Eq <lc< 50% 1Kqt TRT Ekst

Make a provision for Income Tax
@ 5Oo/o

frul T{ssls B,OOO b-s'f qt$ q-q,tffuE

12,000 trot q-<um Rufqs ESSE h
EltR

Depreciation includes Depreciation
of 7 8,00O on Building and thai offl 12,000 on Machinef,,

/ul {Sla6q 25% qFrc alEil$ fr$-Tqq :fSK
ftc{

recommended a



s. (a)

(b)

( 8l

qw/or
(b) tr"ns ftz @Ftfr{ fir6{ fr-{fu sts $-{F

ffi-qg IFRS< e+g fuTqq Tqt t 4+ro=14

What is IFRS? Examine the relevance of
IFRS in the preparation of financial
statements of comPanies.

/, @r Rfiffi fyi lFrq ft Wtz 4

What do you mean bY Purchase
consideration?

fa Dtfi-q-s{{ e-ffu{ eefts<{ qls @{

eTB< erfr$<.F seFtrs qil ffi fr<ff t 10

Write a note on amalgamatioir in
the nature of merger and
amalgamation in the nature of
purchase.

qeffij / Or

q$ {T{{ "tk<JeT ftz qi{ {E{{ "ik{6{
r-'16g @F"fffr qR{ 2oL3 u-+q Rfiq.{{.

ffi<ffiE. <IFRI T-{l t L4

What is alteration of share capital?
Explain the main Provisions of
alteration of share capital as per the

Companies Act, 2O13 with exarnples.
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6. (a)

B. Ltd. re-Ffs fr.e
(?) Dr. Eatance

!C(Ti5$1 : q.4J6il-flfu
Share Capital : Sundry Assets,O;a1ry1.f {Wqlrf-fr qqt 20,00,000 4,00,000 Stock
I i0 tu1ly fi-{tqtir
paid share Debtors
<'fR 8,00,000 2,80,000 ftfrrilfl:
Surplus Investment:
fiss 2,00,000 :.it0,000 ZSOOO rirfi
Reserve gF6,.$ig
tlisap1< 6,00,000 3,20,000 28000 shares
Creditors in BLtd.

31 q6, 2023 D-+( {-ustq< qfrT Eql q-flR
q?F qofrfE QS 1q- eEE s-{ .

From the ledger balances as at 31st
March, 2023 and inf<irmation given
below, you are required to prepare a
Consolidated Balarice Shedt :

( l

14

@eE &e
Cr. Balance

A Ltd,
(7)

A Ltd.. B. Ltd.
(il) (?)

18,00,000 4,40,00o

12,40,000 4,80,000

2,4A,OOO 2,60,000

3.20"000

20,000i4i",fth$<'m tr&
Discount on Xssue

of shares

36,00,000 tr2,00,000 35,00,000 12,00"000

A frfr6m B frfr(trw oFI lqr q-6K{, zazz
srftrr{ q$qqqqq @{ $RRE I lrr{ qfuq,
2022 \5rRrE E FifrffisE erft ,&x 

"tftqf.fq.lk Eo,ooo Sq,-,. q.[T Efks *$,k .qt&e

P25/131 1
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1,2o,ooo ?st I e frFttBs{ w{'Fi q-"rfr

2o,ooo trft< <f{s Yris qIRq 
r

A Ltd. purchased shares from B Ltd. on
lst October, 2022. SurPlus A/c of
B Ltd. stood f 80,000 as credit balance
and Reserve A/c was t 1,20,000 as on
1st April, 2022. Sundry assets of B Ltd'
was over valued bY t 20,0O0.

qetql / Or

g-{g ft{tr-{K <tl$l s-<I ; 7+7:14

Explain the following :

f, E{t-fs mr-ffi< ffiqE ct+t csl-"itft
qfr< Rft-<FqH{q
Provisions of the ComPanies Act
relating to holding comPany

r,, qQ-{E csr'flfi
Subsidiary ComPanY

***

)(

r.r:1.r'
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