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COMMERCE

( Non-Honours )
Paper : CC—-402
( Corporate Accounting )

Full Marks : 80
Pass Marks : 32

Time : 3 hours
The figures in the margin indicate full marks
Jor the questions
1. (@) oo i@l Sfeomz wa 7 owm forl 0 1x4=4

State whether the following statements
are True or False :

(i) ¥ AQYRFFE RPN SIS

Debenture holders are the
creditors of the company.

(ii) FFTF @A qaqq e

Shareholder is an owner of the
company.
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(2 )

(iii) MR [TETZ Tge e Ao Rt
(YS! = |

Outstanding expenses are shown
as asset in the Balance Sheet.

(iv) DTS ToofE IF I AAfeT Wi
@I A1y iR

There are no distinction between
current assets and liquid assets.

(b) <A BB 7 A 1x4=4

Fill in the blanks :

(i) SR SR I SR
A |
Preference = shareholders get
preferential rights of _
(i) X ACSIISFI[ [ @S oS
fRoits FAeT = = |

Profit from forfeiture of share

transferred to account.

(i) SRERI e Hifs Ao G
I oy F9 2|
Pre-acquisition profits are treated
as profit.

(iv) Boria M| AN ATl ol
TS TS |
Accounting standard relates

to accounting for amalgamation.
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2. oY Gt ferar 4x4=16

Write short notes on :

(@)
(b)
(c)

(d)

P25/1311

et Feoife e sfete Gt

Current Assets and Current Liabilities

TN AR WF AT Jo

. Capital Reserve and Reserve Capital

@A SRR S9N

Internal reconstruction of companies

FRYeTES T4

Minority interest

K Ltd. 20000 Sig69q 2SS 100 531 7w
o1 ffeet, S 25 B0, W% 30 5,
49 ©og 25 T wiF P o Feh wer |
ARG TP &= (AT 91T, (<1 Mg Mr. A,
RO 200 SR*°a FF TR ST S
T 5Pl WM TN W qeei Mr. H,
RORRPIE 200 oMo @9 FRiRe o439 =i
TR ST R SmE TFRE | e
TERIPR SRXPTR. IS P o ARCH!
TP 90 TRl e o wmiSige Rl
I R sRe | s gk 14
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(4)

K Ltd. issued 20000 shares of ¥ 100
each, payable ¥ 25 on application, ¥ 30
on allotment, ¥ 25 on first call and the
balance on final call. All money duly
received except Mr. A, who holding 200
shares, did not pay allotment and calls
money, and Mr. H, who holding 200
shares did not pay both the calls. The
directors forfeited shares of Mr. A and
Mr. H and reissued at ¥ 90 per share
fully paid. Give Journal entries.

oql / Or

(b) iR St 57 wafieR Seae [fea
SISPR I 90 4+10=14

What is a Preference Share? Describe
the different types of preference
shares.

4. (@) IEE @EANE 5,00,000 5F SIS
TR AfSt! =i 100 B3t Eoivre Rew R
J&pe el 31 W6, 2024 ©ifRe Sge
fie aw s wore it gmerm it
Bajaj Ltd. was registeréd with a

nominal capital of ¥ 5,00,000 dividend
into-shares of ¥ 100 each. The following
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S )

Trial Balance is extracted from the
books on 31st March, 2024 :

& fifs ¢

Dr. Balance
PR O 2,90,000
Building
TFoiife 1,00,000
Machinery
s T5= 90,000
Closing Stock ;
& 2,10,000
Purchases

(adjusted)

ey 60,000
Salaries
ALERT AT 10,000
Director’s Fees
)| 26,000
Rent
5 20,000
Depreciation
FTRITAT W 6,000
Bad Debts

Rt eo/e Sea s 2,000

Interest Accrued on
Investment
T [ 1,20,000

Investment in Shares

P25/1311

©Re Bfs 4

Cr. Balance
& 5,20,000
Sales
HATG wqwE] 2,000

Outstanding Salaries

IS W e RS 3,000

Provision for
Doubtful Debts

B T

Share Capital

AR Y oify

General Reserve

FS @O Bt

Profit & Loss A/c

“Ieqmig

Creditors

U5 IR [T :

Provision for

2,00,000
40,000
25,000

92,000

Depreciation on :
PECTLH
. Building
Regiiics
Machinery
14% d9eq
14% Debentures

50,000
55,000

2,00,000
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e R ¢ ©Re Ze ¢

Dr. Balance Cr. Balance
YT S 28,000 AIEE TR TS 14,000
Debenture Interest Interest due on
R @ 23,000 Debentures
Loose Tools TRNTS A 5,000
a9 60,000 Unclaimed Dividend '
Advance Tax RF@R ¢iTs I 12,000
B I 18,000 Interest on Investments
Sundry Expenses
MR 1,25,000
Debtors
T o
Cash at Bank 30,000

12,18,000 12,18,000

31 Wb, 2024 R WIS @EAMR -
EeoH 3o age F oW e
AP e 3 Te ofiie 8¢ “9
oqge 41 : 8+6=14
You are required to prepare the Profit
and Loss Account for the year ended
31st March, 2024 and a Balance Sheet

as on that date after taking into
account the following information :

(i) AR T AR WSS 30,000 T
@R wifeE

Closing Stock is more
Opening Stock by & 30,000

than

- P25/1311 ( Continued )




(i) STRRE T AR Y SIS 49
HRfofs I Rt

Provision for Bad and Doubtful
Debts @ 4% on Debtors

(iit) SFFIF I 50% " FRE Ay
Make a Proizision for Income Tax
@ 50%

(iv) RSITS 8,000 T wE wgeifes
12,000 59 RHT fRoere wwEE
e}

Depreciation includes Depreciation
of ¥ 8,000 on Building and that of
¥ 12,000 on Machinery

(v) A 25% TS TSI Foxeq o
o

The director recommended g
dividend of 25%

(Vi) I =T 39 Reasat SR st

Ignoere corporate dividend tax
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(b)
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( 8 )

<l / Or
IFRS B? @R R8r RJfe o4%e w419

Fgo IFRSIY ¥%y Romd 34| 4+10=14

What is IFRS? Examine the relevance of
IFRS in the preparation of financial
statements of companies.

(i) &8 R = e & @

What do you mean by purchase
consideration?

(i) Sifeead  oFfer @A W T
SPReT GFATINR SIS bl Gl ferait |

Write a note on amalgamation in
the nature of merger and
amalgamation in the nature of
purchase.

92t / Or

o e AT 57 et e AfRess
Foide @A Wiz 2013 A9 f[REPEE
[SESCUERSTINIISEIT

What is alteration of share capital?
Explain the main provisions of
alteration of share capital as per the
Companies Act, 2013 with examples.

10

14
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6. (@) 31 36, zozsm?r%ma@qm@mw%
T GFAFS T7E *7 ogS 9

From the ledger balances as at 31st
March, 2023 and information given
below; you are required to prepare a
Consolidated Balance Sheet :

R &S A Ltd.
Dr. Balance ®)

Tl Toifig
Sundry Assets
EES

Stock

Gl

Debtors

i ;
Investment :
28000 g
Bffgs
28000 shares
in BLtd.
u! RfseRers @iz
Discount on Issue
of shares

18,00,000

12,40,000

2,40,000

3,20,000

14

B. Ltd.
®

4,40,000

4,80,000

2,60,000

20,000

36,00,000 12,00,000

A fRes B fifibes @t 1o =i, 2022
@fﬁw‘\’xvmﬂ:{i T IR 1w g,
2022 ©iRtd B Fifier aR¥ <f =i
SR 80,000 T W s <dfr wifeer

e e ALtd B Ltd.
Cr. Balance (@) )
SR o4 )
Share Capital :
10 51 s7spef
ST W 20,00,000  4,00,000
& 10 fully
paid share
© 9z 8,00,000 2,80,000
Surplus
ALY 2,00,000 2,00,000
Reserve
2SR 6,00,000 3,20,000
Creditors
36,00,000 12,00,000
P25/1311
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( 10 )

1,20,000 51 B Ffes wwig e
20,000 5o IS TS wifRw |

A Ltd. purchased shares from B Ltd. on
1st October, 2022. Surplus A/c of
B Ltd. stood ¥ 80,000 as credit balance
and Reserve A/c was ¥ 1,20,000 as on
1st April, 2022. Sundry assets of B Ltd.
was over valued by ¥ 20,000.

59/ Or

(b) oo i g A 7+7=14
Explain the following :

(i) TiFs @R CFae A9l @A
iz RiX-EheR

Provisions of the Companies Act
relating to holding company

(ii) SATE @I=NR
Subsidiary Company

* kK
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