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1. (a) Answer in one sentence each :

AfSeh1 @bt TS Tes

(i) What is capital expenditure?

g T 1% 2

(i) What is conservatism?

FHIReTe! NS F 2

(i) What is del credere commission?

N w2k &2

(iv) What is dependent branch?
fAsa®er = R 2
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1x4=4
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(bj Select the correct alternative : 1x4=4
m Rewcs AR T

(i) Valuation of inventories is accounted for as per the Accounting
Standard
T SR T Rorel R I e S o =1 |
(1) 2
2 4
(3) 6
4 8

(i) When a partner becomes insolvent, his capital deficiency is to be
borne by '

GO SRR (ORI 70 (D€ YL Wb A A |

(1) all partners
ST M

(2) insolvent partner

TR SR

(3) sleeping partner
3% AW

(4) solvent partner
CNEFT ST

(iii) Under stock and debtors system, Branch Stock A/cisa____ A/c.
TS B W (M &S =[P Ko ter =i |
(1) Nominal
QIR
(2) Real
e .
(3) Personal
Fiere
(4) Liability
RIS
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(iv) Joint Venture with other Coventure A/c is a

Y Tegiol fEvrere oy SrzerdinEe el 2'F g

(1) Personal A/c
IfSare RBprs
(2) Real A/c

{3} Nominal A/c
i Rorey

(4) Liability A/c
THEe {25

2. Write short notes on (any foun :

53 R Bt (R coeent wiRGY)

(d)

(e)

P25/105

Qualitative characteristics of accounting

251 9 wosrs 2afg

instalment purchase system

R Ty mf

Independent branch

FOF M4

Rights of hire purchaser

Objective of Accounting Standard

Garner vs Murray rule

4x4=16
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3. A and B are two partners in a firm. They share profits in the ratio of 3 : 2.
Their financial position as on 31.03.2024 was as follows :

A WF B 95 AW IPWE TH SRS | (DRI A SIS wifRe 3 : 2.
31.03.2024 ©R4s (o€ R www! e iy 1) wifes ¢

Liabilities 4 Assets ¢
TR o ey 51
Capital : Fixed Assets 30,000
TG [EsRaglts
A 20,000 Stock 10,000
B 15,00C 35,000 TES A
Reserve Fund = 5,000 Debtors 15,000
Creditors 20,000 Cash 3,000
S R
Profit & Loss A/c 2,000

TS~ (FARFOIS 2519

60,000 60,000

The firm was dissolved on 1st April, 2024. Assets are realized as Fixed
Assets—7 28,000; Stock—F 8,000 and Debtors—F 13,000. Creditors were paid
at a discount of 10%. Expenses of realization were ¥ 1,500.

1 @iz, 2024 SiRey AR TP P 9 =W | &9 70 28,000 TS, TS 947
8,000 53T® W& (FiME 13,000 BFTe =oife S =7 | “reTMES 10% AT 4u 9
o | MR 995 1,500 B |

Prepare (i) Realization A/c, (i) Partners’ Capital A/c and (iii) Cash A/c
showing the effect of dissolution. 6+6+0=14

IRoRE Reneres ARafres (i) smreed Bee, (i) SEmeRes e 2o o
(iii) 9% {2619 TS IR (el |

Or / 5[

What do you mean by dissolution of a partnership firm? Explain the various

modes of dissolution of a partnership firm. 5+9=14
SR 2fSPE @ime s e B oqm e AR feve 9w s Rfen
G (SR ] T |
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4. A Head Office at Kolkata supplies goods to its branch at Dibrugarh at cost. The
branch sells the goods for cash and credit and remits the proceeds to the Head
Office immediately. The branch expenses are being met by the Head Office by

cheque. The following are the transactions relating to the branch for the year
ended 31.03.2024 :

FEASTER 39 IR Rgoreo 261 R e Fgens 33 07 | 1R 3% 5% 150
ﬁﬁa%?:ﬁamawwwwﬁﬂmmqmnwwmwwwmw
AT 7% 1 2024 7 31.03.2024 ©IRCY B R IWBR *TNA FFTAERR @oTe

G E

Stock at branch on 01.04.2023
01.04.2023 ©I{cy 4R TGS Fg[
Debtors at branch on 01.04.2023
01.04.2023 OIRTY *NR AR

Goods sent to branch during the year
TZICHIS XA I (29 390 =W

Total sales at branch (including cash 'sales ¥ 1,10,000)
TR P2 [{&F (7w K& 1,10,000 531 372)
Goods returned by branch

RISIERISHE RS I

Goods returned by customers

GBI R0 (R R

Cash collected from debtors

ARHGEE B Il 3

Discount allowed to debtors

GRS A8 2

Bad Debts written off

STRRAR A Resopies w9 =

Cheque sent by Head Office towards branch expenses :

IR XT5F IRW Y3 SR 40 =12
Salaries 25,000
Y : ‘
Rent 14,500
©re
Petty Expenses 500
T4 I

Stock at branch on 31.03.2024
31.03.2024 9I{7q =4[ R R

T &)

30,000
40,000
2,25,000
3,70,000
10,000
10,000
2,10,000
10,000

5,000

40,000

45,000

Prepare Debrugarh Branch A/c and goods sent to Branch A/c in Head Office
books. Also prepare Branch Debtors A/c as a part of working note.  5+5+4=14

T FRfERE 3R fogors 14 Boit W =<t ABean 5 RBoiel e 1 1 M1 GEEIHRE
o1 FR( e <1 e Revie erge Ff orgsan |
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Or / <1
(a) What is Branch Accounting? Explain the needs of Branch Accounting.
2+3=5
gy st 6 2 =1 BT elarEaTe] A W 4 |
(b) Write the accounting treatment in Branch A/c as regard to the following :
3x3=9
e Feprore wore fran R Tefbm Rt afRfeaem orafes Raea o :
fij Cash-in-transit
ST NS ] H 4
(i) Goods-in-transit
B LS YIF R
(i) Depreciation of branch fixed assets

g BT el Sy

5. The following is the Trial Balance of M/s Baruah and Saikia as on 31.03.2024.
Prepare the Trading A/c, Profit & Loss A/c and a Balance Sheet as on that
date : 4+5+5=14
e e F REWE 31.03.2024 URve #Es 31 fem-Refe we fan 2 v
wfRge Fr-Raw B, wre-wee R wie Tye-+ig 49° ¥4 :

Trial Balance / fie=-73¢

Dr. Balances 4 Cr. Balances 4
Bills Receivable 4,000 Bank Loan 80,000
ooy e @I A
Cash in Hand 4,000 Sundry Creditors 50,000
5 QS & iRy sem
Bad Debts 3,000  Sales 4,10,600
A 4 &
Trade Expenses 12,000 Bills Payable 20,000
[T 492 o R -
Advertisement 10,000  Capital :
e G
Machinery 76,000 Baruah 1,40,000
LRl 39
Sundry Debtors 70,000 Saikia 1,40,000
Ry o RESH]
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Dr. Balances v Cr. Balances ¢
Goodwill 75,000
Gl
Leasehold Premises 1,60,000
Agers =q1zs
Fuel 20,000
EXo
Wages 1,50,000
Purchase 1,50,000
&Y
Opening Stock - 85,000
Rent and Taxes 18,000
I HE IF
Discount 3,600
181
8,40,600 8,40,600
Adjustments :
YR
(i) Closing Stock—® 60,000

(@)

(iti)

(iv)

(@)

P25/108

AR STERI—60,000 51
Machinery is to be depreciated @ 10% p.a.
o s T2} 10% 7o 4 FRY el
Provision should be made for Bad Debts @ 2% p.a. on Sundry Debtors
CTIRE S5 I-fR 2% T SERaA 4 5ot aw 91k @
Partners share the profit equally
AT SRS S Reqe 5¢q
Or / 1T

What do you mean by depreciation? Explain the straight line method and
written-down value method of depreciation with example. 2+5=7

WW%W?WWWWW—WWW
TARIEPTE AT 41 |

7 [ P.T.O.



(b) What do you mean by Revenue Recognition? Write briefly the different
circumstances of revenue recognition. 2+5=7

ez [l e & o 2 qro= Fgfon [fem ke Ruen vae foran 1

6. Karan & Co. purchased a machine on hire-purchase basis. The payments were
to be made as follows :

T Q9 @FEARIE 951 A SIU-T e T JifRE | TR A a1 AReny

T9[ B e Cafe

T )
On signing the agreement 10,000
% e FI TS
At the end of the first year 12,000
22 T ST
At the end of the second year 7,000
[ECREE AT
At the end of the third year 4,400
PO I TS

33,400

Interest included in ¥ 33,400 was charged on the cash price @ 10% p.a.
33,400 59TS TFES 1 @ o TAN 6°[{ IR 10% T© 1 (2R |

You are required to ascertain the cash price of the machine and write up
Machinery A/c and Hire Vendor’s A/c in the books of Karan & Co.  4+5+5=14

BTER oM oy PR F1 S F99 Q9 @FTEIRR o1 3RS @ R S Srel-e
ReroR ol 2 34 | '

Or / 9341

(a) What is Consignment Business? Explain the differences between
Consignment and Sale. 2+5=7

BN A e R 2 T I S RFR A 4 AILFPR WA F |

(b) What is a Joint Venture? State the distinction between a Joint Venture
and a Partnership. ’ 2+5=7

T Tl T Q@ICE 2 (Y Tl S ARG Tere 4] AILPHE TeEe 3797 |
% % %k
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