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1. (a) Answer in one sentence each :

flf.gzh efi<rsisG-s<fim:

(t) What is capital expenditure?

T{{fr <]q ft r

@ What is conservatism?

{sqfuffiftr

I SEM TDC FACC {CBCS} DSC CC 102

20 24
( November )

COMMERCE

( Discipline Specific Course )

Paper: DSC-CC-102

( Financial Accounting I

tr}.tll Marks:80
Pass Marks:32

Time:3 hours

The figares in tte margin indicote full marks for the questions

1x4=4

(iii) What is del credere commission?

q]fi-q r€R fr r

(iu) What is dependent branch?

fu<q-q {mrft r
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{b) Select the correct alternative :

\eq ftFqfir <tRtfrea ,

lx4=4

{t) Valuation of inventories is accounted for as per the Accounting
Standard

Tqv qgKq {flIT{ fturt frqffi {F{ qq q$fr 6qr-fl Er I

(1) 2

(2) 4

(3) 6

(4) 8

ftn When a partner becomes insolvent, his capital deficiency is to be
borne by
qq'{ q&T{ 6&fril E'rE csti< {E{qi qIE _ T<q r{< r

{U atl partners

: TGII qiftq T

(2) insolvent partner

crtfrqr \Tfiqm

(3) sleeping partner

Tg qftnzE

(4) solvent partner

6.ll{s{ qiftq'Ir<

(iit) Under stock and debtors system, Branch Stock A/c is a 

- 

Alc.
qw:EFr qls fi-{ql{ flq.eE *tr?m TEv reK RDPf kcq. _ Rm r

(1) Nominal
qlfrs

(2) Real

<Ifit

(3) Personal

$&rc
(a) Liability

qgr<Q-sl
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il

(tui Joint Venture with other Coventure a/c is a
&< esqnsf Ra"ro wa aTsriqTFK fr.ur"rqh stT

{1! Personal A/c
3ifuqu ftm"r

{2} ReaI Alc
qrs{ RFft

i3i l$orninal Ayc
qffie ftETr

{a} Hahiti$ Alc
qffi.4Esf ftp:,t

2, V/rire short notes *n iany foufi :

Ei aE q ft* ift m;n uiftft) :

{ai Qualitaij"",e characteristics of a*countrng

fr.rr*;<eq< ecirfg f{fte

(b) instaiment purchase systern

,&iB es "rq&

(c) Independ.ent branch

T-'€E TIqI

(d) Rights of hire purchaser

EM C4uFr qfaflqqlq

(q Objective of Accounting Standard

.ft:r"n q116--q -bamT

4x4=l 6

{i} Garner us Murray rule

anc{:-< qap ffirE Eft

3
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3. A and B are two partners in a firm. They share profits in the ratio of 3 : 2.

Their: Iinancial position as on 31.03.2C24 was as follows :

A qFe B ,{h q.ft{ft Tir{i{q Twi q(ftEt< i co-s*zqi+-s Et.5T \c1'fi\5 ql&E s : z.

31.03.2024 \5ift-lE 6o'ri1-arq-{ fr€T q{',$ Eqs fiTT r<q< qtF.E :

Littbilities
firqIq

Capital :

{E{'T ,

B
Reserve Fund
TKfu'$-'fl&
Creditors
+fi€6't?T{

t
fsr

r
],Ti

Assefs
ry&qTe

Fixed Assets
&q'TYFt
Stock
:1-go lqi
Debtors
frql[!-{
Cash
q6m ${
Frofit & i,oss A/c
q1s-ffiT51.4< ftD-l"l

30,000

35,000
5,000

10,000

15,O00

3,00020,000

2,000

60,000 60,ooo

The firrn was dissoived on 1st April, 2024. Assets xe reafized as Fixed
Assets-f, 28,000; Stock-fl 8,000 and Debtors-il 13,000. Creditors were paid
at a discount of 10%. trxperrses of realizatior were ? 1,500.

1 ,{jiq, 2a24 stft;rq q(q?iq qKTm q<etE T-<t €s r kq q*"iB 28,000 t+to, lry t'i:'
g,000 tr+fs W+ Crr.{iqfq 13,000 t+fe ,r-q& qlqlT ES r flt's;l?tT$ 10% <-!E 3Tf;t $-<l

q$ tq'il?tTsKqE rF5 1,500 bfl |

Prepare {i) ReaJization A/c, fil Fartners' Capital A/c and (iii) Cas}l. A/c
showing the effect of dissolution. 6+g+2=14

Tm{E-{ freat"mr<ffi 1kx,Fsus p qmm<qq ftEl,i, fr, qtfrnqTs-{-{ TEfi< frU.t"t oTlT

{tir.}{rlt frEPi $€E oR clls<l r

Or / WWI

What do 3's11 mean by dissolutjon of a partnership firm? Explain the various
modes of dissolution of a partnership firm. 5+9=14

q.Slqfr 3&fiF{ !q"r{r qfiEH $K"i ft IFi ? r{$rfr fl&*I{ .{$K qfiirffi frBH

"i6ftrE3 <6ld'ls-{l I

A+P25l105
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4' A Head office at Kolkata suppiies goods to its branch at Dibrugarh at cost. The
branch se1ls the goods for cash and creciit and remits the proceeds to the Head
Office immediately. The branch expenses are being met by the Head office by
cheque. The following are the transactions relating to the branch for the year
ended 37.03.2024 :

CqrE-qEs rr sTrfi'-qer &qgE alsl ?$q wlrE qT]Td.js r€ "tfrsN | "nrR aem qrs rIftsffi ee {fl sefl qqq fi $l flffi (9?16r T-fi r yn +nt+m *1r?.tm ?KDZ?1-{ firffi.r< qKT

-!_

f, F$T)

3CI,000

40,000

2,25,AAA

3,70,000

10,000

10,000

2,10,000

1O,000

5,000

40,000

45,0C0

Prepare Debrugarh tsranch A/c and goods sent to Branch A/c in Head office
books. Also prepare Branch Debtors A/c as a part of working note. S+S+4=14

Fr, $frftiT.q €" Rtr .n?113 frpt"f lry14 .;1?iih 1$.em EgE &Fr"f ${,8 SrI I q$ (qarq6?{

Rnt"t ol{ 6ror< qh qfi ftDrc"t $qo rR fiTs<r r

Stock at branch on O1,.O4"2O23
a\ .o4.2o23 E{}cq xfffi {qo ruT
Debtors at branch on 01 .O4.2O23
O 1.O4.2G23 ETR(?I'IHK Cqilql{
Goods sent to branch during the year
<q36ru ry?iifq'T€ Cerdq s.l E{
Total sales at brolSh {including eash sales t 1,10,000)
"tl:rT< Y'k& {Etq R-6.t,10,000 tor qE)

Goods returned by branch
',.rr{I< qrfl <e fr<q
Goods returned. by custorners
:fiqs-{ ElsT Eq fi}'{q
Cash collected fiom debtors
:;-{t'?lT{ flEI SIg qS

Discount allowed to debtars
,FrmlTs qb fim {q
Bad Debts written off
qmrqfu q"t firEIeFlTfi $-<i q{
Cheque sent by Head Office towarcls branch expenses :
{F{K ?r{F{ -{trE $r <fl{EG {-{rffi{ tftsm,

Salaries 2S,O00
T-{TrqI

Rent 14,500
sM
Petty Expenses 5OO
TE ?K5

Stock at branch on 31.03.2024
37.a3.2o24 \oTRcq eli{Fr lys wfq
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Or/qW

(a) What is Branch Accounting? Sxplain the needs of Branch Accounting'
2+3=5

*tr?[ REIn ft r rHI {trnq eu$qft!-q :T*flld <TtE Y s$ I

(b) Write the accounting treatrnent in Branch A/c as regard to the foltowing 
' ,**=,

*rT-{T REIflu EqE ft$ Rqq efrEK ftrt sREEqq< "ffi fuq frq :

$i Cash-in-transit
6i-€.{, erqs qlTl E€fq fi

(ii) Goods-in-transit

6]Er$ eFIs ESI e{tlK{t

(trt) Depreciadon of branch fixed assets

-fl{K qlft q'E&3 q.<afrl

5. The fcliou,ing is the Trial Balance of l'{ls Earuah a-nd saikia as cn 3

prepare ".he Trading &!c, Prcfit & Le*s Alc and. a Balance sheet

date :

?
ilst

4,000

4,000

3,000

12,000

10,000

76,OOO

70,G00

Cr. BalarLces

trer Efrr1<

Bank Loan
fr{f,{ 4't

Sund,ry Creditors
ffi< "n*amq
Sales
^e\T<@I

Bills Payabie
CE{ fr.E

Capitai ;

t{{,
Baruah
TS-qI

Saikia

"EA$

'! nt 1n')d-
i .uJ r&v& I I

as *n that
d+$'i$= |{

80,000

50,000

4,10,600

20,00CI

1,40,00o

1,40,OO0

r+uf ce$ eri-+ ffixrq g1.0g.2024. Eift",E etr€ +-q frEq:&e e-{e ftcI q'q r Se

\ilRrc qr-fu{ ftfit, elg-s&E futqEIs EEq,-rc 3€s stl :

Trial Balance / fqaa''fT'{fr

Dr, Balanees

FfrA eery{
Biils Receivable

$ru ftq
Cash in Hand
ffm qrcu qql

Bad Debts
xryTdqq{ q{q

Trade Expenses
SIqqiHq "{FE

Advertisernent
ftq"n
fulachinery
rtaflT&

Sundry Debtors
ffiq {n*ril{

f,
Bsr
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Dr. Balanees

Gfti Pw
Goodrr.ili

T{t!
Leasehold Premises
fiqls r-r""
Fuel
qs--r

Wages
T-6ft'd''

Purchase
:JEa

Opening Stock
qrref; ry<

Rent and Taxes
E',rgT qF q<

Discount
<tol

Adjustments

fiffi/Ffl;

(u)

tun

Cr. Balances

6Fet e,Prryyq

t
I-St

75,000

1,6O,000

20,000

1,50,000

1,50,000

85,000

18,000

3,600

(, Closing Stock-i 60,000

Ttr-di reFr-6o,ooo ?-sr

Machinery is to be depreciated, @ lO% p.a.

cTtrdr q{${ qqR roz EFs E(TR-< qrrt

Provision should be made for Bad Debts @zo/op.a. on sundry Debtors
6q-{mFK eo51s ffi 27" {Fu sr{4-KqT S{q q(GG< Tj-{fl $R< qlrrr

(iu) Partners share the profit equally
qfiE<r-f,aq q{qr{E ets frs{q $r<

Or / eRT

(a) What do you me€rn by depreciation? Explain the straight line method and
written-down value method of depreciation with example. 2+s=T
ys{ lfuq fr pr ? qdsr{ T{-qt{fr"$ qq.& qtr ur<ceTR\o-{ri 'tqrer ftrzr
crrsqqqritqlT T-{T r
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(b) What do you mean by Revenue Recognition? Write briefly the different
circumstances of revenue recognition. 2+5=7

<mqffi $rq ft 1wr ? {qRfrf&< frEH flRRB frvct u$+ fr*it t

6. Karan & Co. purchased a machine on hire-purchase basis. The payments were

to be made as follows :

T?ror q's csf-'flfo-T ,4h c{tr{ Ergt-@{ ffitro @n TRRE I q${ TKr ffiq{iE q{ 1fuq
Tq< Ifu q=tx ?qRn :

On signing the agreement

pe tm< q{K rrlrltr

At the end of the first year

sqr <{< qss

At the end of the second year

frfu <{< q-str

At the end of the third year

gQl <{< sw

fl FsT)

10,000

12,000

7,000

4,4OO

33,400

Interest included in i33,400 was charged on the cash price @ 7Oo/o p.a.

33,400 iotv qs(E +-{t W lfi {fl< \s"Ks <qR 10% qFE E-{r ?<q t

You are required to ascertain the cash price of the machine and write up
Machinery A/c and Hire Vendor's A/c in the books of Karan & Co. 4+5+5=14

oFqztr< qfi {qI fi{r<1 +-{ q?F <,-{ot qs Csl--{ft{ Rott <Qs flF-{< Rm sr+ q-vt-@n

Rrson Rur{ $es r-$ r

Or / w41t

(a) What is Consignment Business? Explain the differences between

Consignment and Sale. 2+5=7

fiffi 3ra{r {rc{ ft ? u-anft <t?trtr qi+ fr6h {ME {$1 "nqfrn3qrfiIo-ql r-{i I

(b) What is a Joint Venture? State the distinction between a Joint Venture
and a Partnership. 2+5:7

ffiq Urrilq rFF 6<r6E ? dlq teryttt qrc \Tmq-{ q]qs crfl "xtfuqqt-cm <n-{I t

I

I
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