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1. S e o spif e fin - 1x6=6

Answer the following as directed :

(@ ST IEg 5L fors |

Write the meaning of opportunity cost.
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Supply is a (positive / negative)
function of price of the commodity.

( Choose the correct answer )

() T (TC) B ___ (PRI D
RIS T / T I AF AV IW / oFS
[ W A ) QA |

(o T TR Bferea )
Total Cost (TC) is the summation of
____ (TFC and TVC / AC and MC / real

cost and opportunity cost).
( Choose the correct answer )

(d) T o TG &2

What is production function?

(e) oIS SES e &= T |
(TSR TFA)
Average Revenue (AR) is also known
as

( Fill in the blank )
() @RI TEE IIES G347 A 71 A2 2

Under which form of market is a firm
price taker?
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2 W@ﬁmﬁm%ﬁﬁﬁemwcﬁmﬁm:
4x3=12

Write short notes on any three of the
following :

(@) feore o fEsrs weRe 12

Difference between Microeconomics and
Macroeconomics

(b) ICEHI MAR=S!

Budget Constraint

(©) B @4 CAPEPTR

Characteristics of Isoquant Curve

(d % I/ (AC) WIF a8 IW (MC)I WeR
Sorf

Relationship between Average Cost (AC)
and Marginal Cost (MC)

(e) TP AfSE STrPTE

Objectives of Business Firms
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3. (a)

(b)

4. (a)

(b)
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74 qBR BIRTE RSR Racr See 41 1| o
sty oifdnE R A 301 2+10=12
Mention the concept of demand for a

commodity. Explain the law of demand
with the help of diagram.

1/ Or

SRR W feEee 52 v RfeRriTeR
o Feie T PR AT A 4+8=12

What is price elasticity of demand?
Discuss the factors that determine the
value of elasticity of demand.

s @41 B2 Faers @R T GFEPTR
20747 T4 | TG S I TS 0
2+8=10

What is an indifference curve? Explain
the main properties of an indifference
curve. Use diagrams wherever
necessary.

w21/ Or

o S ofeRe oo Qe {2t w1
o[SIFd 4GS Soige fo@ CTee e #1110

Discuss the concept of price effect as a
summation of income and substitution
effect with appropriate diagram.
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5. (a) TS THRAR ORES ARG S
RS 2 90 | 9o Rea0s TAME (FICOT
BIO ST FRALE MR A4 ? 8+2=10

Explain with the help of a numerical

example the law of variable proportions.

In which stage will a rational producer
choose to produce?

o_1/ Or

(b) <b1 PR B9 TeAAMER AR FH-TATH
S (@9R RS 93 AfPEE S
SRR ARECOT IR 10

Explain the concept of optimal
combination of a firm with the help of
isoquant and isocost lines for a given
level of output.

6. () TeomR Refier 2 wem feaier e
e FoaRor qRaOPRR TR F0 1 2+4+4=10

What are economies of scale? Explain
the concepts of internal economies and
external economies.
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%31/ Or

(b) & R q i B2 7@ Reoneaed dRIeR
AR (TCS SACEDA1 F41 1 4+6=10
What is price discrimination? Discuss

the types of price discrimination with
examples.

(2030 T TILAR I ASRE 20 )
( Additional 20 marks for 2023 Batch )

7.(a)%°f{@ﬁmmﬁwwﬂqcf
e oRER TERe 3 AfSBTIR T
T W LTS S #re 017 10

Explain with the help of suitable
diagram how firms under perfect
competition attain equilibrium during
short-run and long-run.

o<1/ Or
(b) TN TR TS ZIIES W 1S3
SeomeR e foag SRS I <41

Explain with diagram the determination
of equilibrium price and output under
monopoly in the short-run.
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8. (a) HTLME @ WF WH @IN TS N
AT {RIPTR SIS 37 | 10

Discuss the concepts of returns to scale
with the help of isoquant and isocost
lines.

%<1/ Or

(b) TRE Pas EEe @ [RiYd i 341 |

Explain the law of supply with the help
of suitable diagram.
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