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1. ses finTr<T{< fu., qTlR B_sq frnT : 1 x6=6

Answer the following as directed :

(a) 1r{i5t <I{q qcFfr"{r 
r

Write the meaning of opportunity cost.

H fir6flT ?qrq. &T]ir k-fi (<-*tg+ I {.[Ts)
qd r 

(igqffir<rR.tfd'eo;
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Supply is a .- (positive / negative)
funclion of price of the commodity.

( Choose the correct answer )

(c) $ vr (tc) f<q ({, fr< <ll qr {'r
qfuqftq liT / fl-s rnt qrs $ft <is / s-fg
T'rt qFP anet <ix)T 6ql$r-q I

(isqffii<tRbfre<T )

Total Cost (TC) is the summation of
(TFC and f-VC /AC and MC / real

cost and opportunit5r cost).

( Choose the correct answer )

(d) Gqtt't;{sr+qrc{ftr

What is production function?

tet rtu \{l-ss <frs q41qg 
1

( qrASRTT{T )

Average Revenue (AR) is also known
as 

-. { Fill in the blank )

a cffrfi aqR 1]-{qlE .{?FI flfrtF{ k-{ srqq-flR ?

Under which form of market is a firm
price taker?
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2. Eq\, firr fr corz-+r frfrBR e$tio DT 6mr frqr :

4x3=1.2

Write short notes on any three of the
following :

(a) <lBrcqrcffircqefrwFffi flqfu,

Difference between Microeconomics and
Macroeconomics

(b) <lrqt{ fiqT<qE

Budget Constraint

(c) qrEqflq-{ c<ltr f{ftArq{q

Characteristics of Isoquant Curve

(d) 
'r.s rJr (ec) qr srar <R (r,rc)< qrq<

I-"r{

Relationship between Average Cost (AC)
and Marginal Cost (MC)

Objectives of Business Firms
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g. (a) ufl ,lbm Drfu< {F rKtK R{e.l tz-s"l r{I I GE{

]RHsDlRn<frftcfi<n{fiT<lr 2+10:12

Mention the concePt of demand for a
commodity. Explain the law of demand

with the helP of diagram'

q.q?t / or

(b) ufu< q-{ frfutr-q ft I urfum R&qr"r+ET<

yl fi{r<t fil rmTq{qqrcqloqi r-<t I 4+8=12

What is Price elasticitY of demand?

Discuss the factors that determine the

value of elasticitY of demand'

4. (a) fi'"<qm G{l ft ? fr<z{s c<.lT< {E t<fi?rl13

Tllli fil I srcrlq{ qE rcs fiq< <r+qm T-{ I

2+8=10

What is an indifference curve? Explain

the main properties of an indifference

curve. Use diagrams wherever

necessary.

q2t4t / Or

(b) qT qr+ gBqr"n gsl{{ 6qI6ITEi Rurcq {q

srsK-{ {K'IKfi t1p G;4-{ r{cs qe-qlD;[ T-{ |

Discuss the concept of price effect as a

summation of income and substitution

effect with aPProPriate diagram'

10
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5. (a) qi1lTT5 tqr{sfi TqBs {ffiE \qI're

Rfteh <it{tt rrl I ,{q-{ fre<o+ se.qtrr+ mT-{rbl

s-<\o tq{nqTR<ilE qIRq'< ? 8+2:lo

Explain with the help of a numerical
example the law of variable proportions.
In which stage will a rational producer
choose to produce?

(51

qem / Or

(b) ,{h frffi sr{ $q"nr-fi <t6q qq-Eqflq{ qFP

T{<lT Cfir{ qqtTs q?fi sr$I-{T qtT-{
qfig.tr <T<qEBf <,I1il +.{l I

Explain the concePt of oPtimal
combination of a firm with the help of
isoquant and isocost lines for a given

level of output.

Eqtn+< ffit ftr qqffiq mI qr+

TtRr fip<lfism qrqTqTq<il3ll +-{l | 2+4+4=10

10

6. (a)

What are economies of scale? Explain
the concepts of internal economies and
external economies.
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(b)

7- (a)

(6|

qqql / or

,1 fr6en+<{ {req ftr qq fr-cg.,?-{-{fi srsr<qTq

crr<qq ffiP q-6q,l5-{I T-{l 1 4+6:10

What is price discrimination? Discuss

the types of price discrimination with

examples.

(qors<{<elqqft<TrnqfrRs {o ffi{ )

( Addition al 20 marks fot 20123 Batch I

tqo fi-q{ qER\5 <,T$1 T-<l fi "lf
f,dqlifl"r{{T TsTr<s ?rfl ffBti{'rT(q meqZF

R{flq qtr ?fflqs smllqi qts +-cq ?

Explain with the helP of suitable

diagram how firms under Perfect

coripetition attain equilibrium during

short-run and long-run'

10

qqlt / or

(b) ,{TrDfril Tql?K qft{s R{+rqs q3 ql?F

SqfiqT{ fi{rqq ft"4-q rq{s T,l3l1T-{I I

Explain with diagram the determination

of equilibrium price and output under

monoPolY in the short-run'

26Pl3o3
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8. (a) qlbq'flTT (T{r qts qT<Fr 6{{Fr qE]3s Tr4K
flf\9?H< <TEqTqTq\ilrq'ID-{ Tiil I

Discuss the concepts of returns to scaie
with the help of isoquant and isocost
lines.

W41l / Or

(b) Gqe fr.E< qq{s c{rff;R Rfteh Trr!flT s-{t I

Explain the law of suppiy with the help
of suitable diagram.

***
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