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1. oo fagpme foe sl e fon 1x8=8

Answer the following as directed :

(@ ___ SIS oma 5 e ke |
(TR 3% =1 F91)

economics deals with the
allocation of resources.

(Fill in the blank)
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(b) SRS R s GoTes SR 9 e
o ¢ R e |
(% (1 =%, ford)

The economic analysis expects the
consumer to behave in a manner which
is rational.

(Write True or False)

(c) Tce TR I 4T @I ENS TS

¥ |

(9% & SRR, fern)
The Engel curve for a Giffen good is
positively sloped.

(Write True or False)

(d) O GBI ISR I T TR TRATH-
T O iz WIS

The equilibrium level of output for the
pure monopolist is where

(i) MR<MC
(i) MR =MC
(iii) MR >MC

(iv) Price < AC
(o Teach! Ao Bferean)

(Choose the correct answer)
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(3)

T f349°" 93 ‘Rule of Thumb’ &2

What is the ‘Rule of Thumb’ for pricing?

FA Affee TaRe AfSEAPRE
_ e e {0 |

(=neR 91 7 <=41)

The competitor in monopolistic

competition have full control over

(Fill in the blank)

feze oifew TeecE @R & 1 $ReE |
(% 1 S fork1)

The kinked demand model explains
supply rigidity.
(Write True or False)

VMPT = efeo! fors |

Write the full form of VMP.
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2. 5 Gl o (R e foffdy) - 4x3=12

Write short notes on (any three) :

(@) ERIM WL 24Pl

Nature of Macroeconomics

(b) IR e

Demand Forecasting

(0 s Searfare

Marginal Utility (MU)

(d) TRAWR TS WF AW IRE NG ToRF

Relationship between average and
marginal cost of production
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3. (a)

(b)

4. (a)

(b)
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(S)

IR SRS ke | el WS
sFoES LA *[1 @FEI JF? 2+8=10

Define business economics. How does
business economics differ from
traditional economics?

%41 /Or

THET wEAfey agfe WF AR TR
TS 4 | 5+5=10

Briefly discuss the nature and scope of
macroeconomics.

SR e fr | e 951 AN o
2SS 91 TR PR 62 2+8=10

Define demand. What are the
responsible factors affecting demand of
a commodity?

Y311 /Or

@aeR RfEor . Fw0 @ Rfds

TR TeEy 9 | 7+3=10

Explain the Law of Supply. Mention the
exceptions to the Law of Supply.
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5. (a) ISR S ALFEAA TG IW @[ =S @
91 | ZFFIA T T @IASF NI STC I
@4 @R e 2 , 5+5=10

Explain the nature of the short-run and
long-run average cost curves. Why is the
long-run cost curve flatter than the

short-run cost curve?

2«1 /Or

(b) TR TSN weere RfYE TwzapR
TG _ 10

Explain with example the law of variable
proportion of production.

6. (a) R TAmE W Ao e°Fe fofe IR
IHRT SN A e /10 10

Discuss the structure of the market

based on time element and competition.
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341 / Or

(b) <oy afsafrer ke ) g
afSrfer wRTe Fo-Seorm fifm R
T WE LT TSHCS W@ F91 1 2+8=10

Define monopolistic competition.
Discuss the price-output determination
under monopolistic competition both in
short-run and long-run.
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