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1. sre frnqT{< frft vNA k{ ftil : 1x8=8

Answer the following as directed :

(a) 
- 

qfifr ry{n< {tfi ?rre:Po1ffis r

(qrA&f rqll

economics deals

allocation of resources.

with the

(Pillin the blank)
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(b) qqffi frrevq srqrs qnqc{ q5<1TR< $
qPTI Tr< firh lBnils t

(eq oqsqfr''qt)

The econornic analysis expects the
consumer to behave in a manner which
is rational.

(Write True or False)

(c) {foq-4 q{Elr qrc< q^ttcatzt 6+fi fiNFF EIq1e

E{l
(vn oqsqfu{T)

The Engel curve for a Giffen good is
positively sloped' 

(write True or False)

(d) \sq q?FrufrTr r-ffifi< lrfi qFr rre{t< Gq{qq-

g< 6de. tiTe e{ qb

The equilibrium level of output for the
pure monopolist is where

(, MR<MC

(rti MR = MC

[tr/ MR > MC

(iu) Pnce < AC

(rgqffir<tGtfr.gql)
(Choose the correct answer)
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(e) 1al fr{<t< <16{ 'Rule of Thumb' ft ?

What is the 'Rule of Thumb'for pricing?

A ,lq(5fr]T sffiFotT{r rsTKE s&Z{lnTs-qq

_ €+Ks l-t.f firqq qrr+ 
r

(qtfttRfSo-<l)

The competitor in monoPolistic

competition have full control over

(Fill in the blank)

(g) frws urfur vsrq 6{Iflw{ fr-<or <mn +Rcq t

(igq cqq-sqfr$)

The kinked demand model exPlains

supply rigidity.

(Write True or False)

(h) vMFr l-{ m"rch fin r

26Pl4Ls ( Turn Ouer )
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2. q 6bFFr fr"{ (fr 6sr6tt frfiBr) :

Write short notes on (any tlweel :

4x3=L2

(a) q{E{fi qefr&{ erf&

Nature of Macroeconomics

(b) 5rfur T<isrr

Demand Forecasting

(c) eftr tmrftul

. Margnal Utility (MU)

(d.) $qoffiffi q-s qtr gtfil qm qrq{ q-'r6

Relationship between average and

marginal cost of production
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3. (a) <r-frifrs qcfr&< xer frrr I <rffirfr-$ qqfrB
eFt-1-{IrtE qelfr&< oFII Cq6m(q IsfS? 2+g=10

Define business economics. How does

business economics differ from
traditional economics?

qq<fi /or
(b) qEffi qeffi1 srfe qr?F tRfi AT

qT(ETD-{I T{I | 5+5=10

Briefly discuss the nature and scope of
macroeconomics.

4. (a)

(b)

r.rRqIE q(wT fiTT r c$rc{T ebr clqft{ ErR?rs

3rsTRs +-<t Et-T<q flITq..{q ft fr t 2+8=1O

Define demand. What are the
responsible factors affecting demand of
a commodity?

qam /Or

cqlqrfi frf+.h flqlr qfl r 6{15lT;r frfi<
<ieeqrTq Benl +.{r t T+3=10

Explain the Law of Supply. Mention the
exceptions to the Law of Supply.
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s. (a) q?Tlfu q-E ftffi-a rt-s ir-{ c<{r< ergS qq1

+-{r r Es{tfr{ flp <lr cfiflsts ftffir flp <E

6q{r fr-T c<E II-sq? 5+5=10

Explain the nature of the short-run and

long-run average cost curves. Why is the

long-run cost curve flatter tJ:an the

short-run cost curve?

qffil /Or

(b) Gqflw{ "rffiE q-flls frf}& U?rqq.HE

<fllBT <p<l r 10

Explain with example the law of variable
proportion of production.

6. (a) qrr $fltr{ qTT a&zrTfi-sn s'Fs &fr TR

TqFK draft{ fivq qrqTu-{t Tfl r

Discuss the structure of the market

based on time element and competition.
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qw /or

(b) qe-cumtr e&rsrflrsm q<wT ftn r qrrufrnT

sfurrfAgrq sftiis 1'ru-b<"nra fr{t{ fiqc{

g?lrfr qTs frffi Us{F \qrrEID-{ +.{l I 2+8=10

Define monopolistic competition.
Discuss the price-output determination
under monopolistic competition both in
short-run and long-run.
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