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for the questions.

1. oo Pz Mo Ses il 1x6=6

Answer the following as directed :

(@) ERTe LA JETT I

Macroeconomics deals with
(i) INETS AP 63
individual consumer behavior
(i) <B 8T You Ndtae

pricing of a single commodity
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(iii) FRSTS wfeAST ToRPR
aggregate economic variables * :

(iv) ATD BT S

firm-level production

( wm TeA! Ay Sferear )

( Choose the correct answer )

(b)) PR Tre P v Teomee 3wl
qY | 1
(W B2 @/ T )

GDP at constant price is known as .

( Fill in the blank )

(c) T (PG 96 AR BT ?
Which of the following is a flow
variable?

(i) if&
Capital
(ii) Jal @A
Money supply
(iti) SR =W
National income

(iv) =ife

Assets

sl i

( W= Teath! iy Sfreat )

( Choose the correct answer )
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(d) TPtSIR T C =a + bYS MPC 12

In the function C = a + bY, MPC is
equal to

(i) a
(i) a+ b
(iii) b
(iv) Y
(W= Teah! AR Sfreat )

( Choose the correct answer )

(e) @IF (k)3 4 T2

The formula for multiplier (k) is
(i) k= MPC
(i) k= 1/MPC
(iii) k= 1/(1 - MPC)
(iv) k= MPC -1
( % T 3R Sfreat )

( Choose the correct answer )
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() @ @G JE @6 RSN ©1e
A ?

Which of the following is the most
liquid measure of money supply?

(i) M3
(i) M2
(iii) M1
(iv) M4
( W% Tean! qifz e )

( Choose the correct answer )

2. o1 R @il fsbrR evme 5y Gl =t (st
yeo 31 foeTw) : 4x3=12

Write short notes on any three of the
following (within 150 words each) :

(@) @3 IF[ [@
Say’s law of market

(b) GDP SiF qif*e S¢S

GDP and underground economy

(c) T A3—UFS AF TG

Interest ratio—nominal and real

(d) TEFFRST APRER

Types of inflation
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3. (@) AW WLNS T 9B Tz ay Buied
oM =@ FReE, P =W @ G
R BRIEE ariRiiest SEma 41 8+4=12

Explain the evolution of macro-
economics as a separate discipline.
Discuss the relevance of Keynesian and
Monetarist Schools of Thought.

S<qt / Or

(b) Fefva&ln s Wi IR AR v WG B
TRTS IRl F9M | KA (injection) HNE
GopRe (withdrawal) 57 10+2=12

Explain the three-sector model of
circular flow of income and expenditure
with the help of a diagram. What are
injections and withdrawals?

4. (a) SR oW T W 4&FS (income method) |
AF THOWEEA  we  (value-added
method) I 41 | @2 qEIG! “fafeq 1ot AR |
(merits) WF 751 S0{<4l (demerits) ST |
3 6+4=10 |
Explain the income method and value-

added method of estimating national
income. Discuss two merits and

two demerits of both the methods.

26P/1154 ( Turn Over )



91/ Or

(b) o7 e s cie Rfwem s sy
cryedt | Rivaom s fdremz i |
91 4+6=10

Distinguish between autonomous
investment and induced investment,
Discuss the determinants of investment
demand.

5. (@) T witw (aggregate demand) iF
ANES (aggregate supply) &2
AT ST A AT @i Rt
R 0w @ e e
(equilibrium output) fifike =, fer
TG 31 | 4+6=10
What are aggregate demand and
aggregate supply? Discuss the
interaction between aggregate demand
and aggregate supply with a diagram in
determining equilibrium output.

ST/ Or

(b) TR WIF R e ©g IR
So00 TIFY FWIE I Pl 2 ey e
et ? 8+2=10
Elucidate the classical theory of output

and employment. Why did it fail to
explain the Great Depression of 1930s?
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6. (o) Tua SIRG eeR (G WM, fypifefes T,
yroq qul W S @, TS T O W8
@) A A F 4| ey [Es @
sl <t @l et e s (M1, M2,
M3, M4)3 e =ieEmnat <+t 6+4=10
Explain the four different types of
money (Fiat Money, Fiduciary Money,
Metallic Money and Paper Money, Hot
Money and Animal Money). Discuss
about the various measures of money
supply (M1, M2, M3, M4) adopted by
the RBL

g4l / Or
() RfwE @ (MV = PT)S 7T “TOER
gt 1 R SRR o @l
@S 3 AT o W TRAMS (FCT ASH
"AE? 5+5=10

Explain the terms in the equation of
exchange (MV = PT). How does an
increase in money supply affect prices
and output according to classical
economists?

( 3030 T TWAT X ASHE 20 TE )
( Additional 20 marks for 2023 Batch )

7. (@) WW@%WW@W@WW
oy o 91 | R w4y agfs W
A 3 T 6+4=10
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Distinguish between Microeconomics
and Macroeconomics. Describe the
nature and scope of macroeconomics.

2]l / Or

(b) IR ST e W AN
PR @ 9 | 10

Discuss the short-term and long-term
objectives of macroeconomics.

8. (a) TS To WIS AT Boels sRTe kel
fan | Toge o Temin SR ot @i w e
& 74 P 9 | (2+2)+6=10

Define consumption function and
marginal propensity to consume.
Explain the relationship between
consumption and income using a
suitable diagram.

&< / Or
(b) vifIERre SERICH | S B qGreifey
e “HLFPEE I 9 | 5+5=10

Distinguish  between Demand-pull
Inflation and Cost-push Inflation.

* %k &
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