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for the questions.

1. ses ftsHT{s ffi1rR Uq< fu:
Answer the following as directed :

(a.) ry+E$o qcffrBl-{ qferE-{l Tr<

Macroeconomics deals with

(, <llqqE fl-{s< qID-<61

individual consumer behavior

(i, .sil T€{ {qI frftq
pricing of a single commodity

L x6=6
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6r, wBq\o \Tctr{BT

aggregate economic variables

(ful dfuS+ s<< Bq{m
Iirm-level production

( leq ffit <tR EBe<r )
( Choose the correct answer )

(b) Rr TqtE $ v+-<t Eqerfq-{s $ qqr

{l{ I

( {ffi bR T<q +Er )

GDP at constant price is known as _.
( Fill in the blank )

(c) vryq 66ffi qbt eRR Dars?

Which of the following is a flow
variable?

r, 'ie
Capital

r,, {d RI5fl4

Money supply

6i, qrqr \Tl{

National income

(iul {-'tfu
Assets

( lsa Eq{fi <tR Sfrso )

( Choose the correct answer )

( I

8
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(d) btfst{ rFdF[ C = a + bI .e- MPC?<R.

In the function C = a + bY, MPC is
equal to

(i) a

(tt) a+ b

(iiil b

(iu) Y

( lga ffit <rR Shs$ )

( Choose the correct answer )

(e) €6t-s (k){ {q ?{cq

The formula for multiplier (k) is

(i) k = MPC

(tt) k= I/MPC

(iii) k= t/(L - MPC)

(iu) k=MPC-l

( ea be-<rbt <tR Shsqr )

( Choose the correct answer )

( l
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n \e-tri csFffit TE.t RFfl-fi q-{ffis esr
o1fr4p6r

Which of the following is the most
liquid measure of money supply?

0M3
(tt) M2

(iii) Mt

fi4 Ma

( lsa B€q6t <tR €frs<t )

( Choose the correct answer )

2. s6K fr conn frFrBr< s'FrE DT 6I-n h+t tsfubt
)Co rfst ft$!E) : 4x3=1

Write short notes on any three of the
following (within 15O words each) :

(a) 6e.'{ <9lT{ frft
Say's law of market

(b) GDP qt?F qerflfu qdftB

GDP and underground economy

(c) {$ Rl-{-et-fv \TI?P ffiIIq
Interest ratio-nominal and real

(d) Fr€e{ eFFFTG{FI

Tlrpes of inflation

I{
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3. (a) r{E<tA qdfrB c$c-frr eDr E-W frnl Rurrr
ko{ Els sRrq, <llqlt T-{t r r+tftt qr+

{fl{rft trstsmlr amiFr+-ot qIFrtD-{t +-{tt 8+4=12

Explain the evolution of macro-
economics as a separate discipline.
Discuss the relevance of Keynesian and
Monetarist Schools of Thought.

q4a't / Or

(b) frfr<er qr qrs <ir{ qffi D-e \rrfrrbr Sq<
{qlns <il$ s-{l I qi({fs-{ (injection} rTf-s

q'PFt6t (withdrawat) ftf tO+2=L2

Explain the three-sector model of
circular flow of income and expenditure
with the help of a diagram. What are
injections and withdrawals?

4. (a) qtqT \TH fr.fv-q qF tafu lincome mettrod)
qfs W fiq{'fsT{ ei16F (value-added

method) qtll't T-{I I qR 
TLTtbt 

9f6fr< rtt $qr
(merits) \Tl+ TDI 

qTRq (demerits) EltEIfD;If

s<tl I 6+4=10

Explain tire income method and value-
added method of estimating national
income. Discuss two merits and
two demerits of both the methods.

l
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(b) $q"Xq{ \Tls

)b\ro q1-5-q

f&qr

6

fr-c-qtrt-{ {efiE Eq v.FBI s-{tt
TqKq <iFm +ktq Q fu vd

( l

c.

ww/or
(b) $q RfuE !rytrF cflRs frftcrrflr $qq flcl+i

cnls$ r ftfirr*IrK DtRfl< ft{E-srg qtcEIDTf
TTll 4+g=1g

Distinguish between autonomous
investment and induced ir,ulst_er,t.
Discuss the determinants of investment
demand.

(a) ffiEfs HRql (aggregate demand) q.[+
flTftl+ mfl{ (aggregate supptg ftf
{t{h-s fiRnr qs {Nft-$ fit{r{E e1;q*o1fr_q

fuTF {tsc[ csnqm eFpitv Eq"flr+
(equilibrium output) ft{nq qT, D_qqqqr{b-{t T-{l I 4+6:19What are aggregate demand andaggregate supply? Discuss theinteraction betqzeen .gg."g"1;-lemarra
and aggregate supply *ittr"" diaeram indetermining equilibrir- or,prri.'

WqRl / Or

Elucidate the classical theory of outputand employment. why did i, iJi-t"
explain the Great Depression of 193Os?

8+2=10
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qztlt / or
qfr+<q {MV = P?}s <l-{ds qqll3

+-<t r qqqtfts qdft&Rqq-€{< qF {El

$ trr-o 1el vr E<"ttl-{s csra asr<
5+5=10

( )

6. (a) {6F DIffil srr< 1ffi 1gt, ft$mftfr-+ lnt'
{s< TFt qr+ otetfr {'61, sT Y *l* *
Wr) q'"rc+ qr-dll-{ <-o r srEBl M m<r+

s{q rEl {nI ffiflrd< frfta o1frqH (M1' M2'

M3, M4)< ftv< qtc4ml q<t r 6+4=10

Explain the four different tyPes of

r"*"Y (Fiat MoneY, Fiduciary MoneY'

Metallic MoneY and PaPer MoneY' Hot

fufo""y and Animal Money)' Discuss

.uo"i the various measures of money

""ppfy 
(M1, M2, M3, M4) adoPted bY

the RBI.

(b) frfiq{
<II"{il

mt{l;I
fl(<?

7

Explain the terms in the equation of

"*"frurg" 
(MV = Pfl' How-^ does an

increase in money supply affect prices

and output according to classical

economists?

( \oqu <({ ErdErA< <rr< qfeRs qo xq-{ )

( Addition al 20 marks fot 2A23 Batch )

(a) <iffi qefftfu qr+ q{ffi qdftfua qM<

"ttctsi fu< $<t I q{frilft qffifuq s-fB qr
{RrK 1ft ffi1 6+4:LoI

26PlLL54 (I\tm Ouer )

\

!



Distinguish between Microeconomics
and Macroeconomics. Describe the
nature and scope of macroeconomics.

qw/or
(b) wffi qefft&{ qnsr8n Er$ ftffi

EIFjqT{ Ell"rtD',{f T-{l I

Discuss the short-term and long_term
objectives of macroeconomics.

Elogtrt +q{ \ql+ ofu'+ Sqr-sr{ eKfsr{ q.(Bt

fut r Eq-e trq <i-<qq +R S"rcsTrt qr+ qEK
qfq-{ {*,16 Tif?u'l s-{It (2+2)+6=LO

Define consumption function and
marginal propensity to consume.
Explain the relationship between
consumption and income using a
suitable diagram.

Vqtlt / Ar

Effi ToffiB Erc srqfi\5 Ip€B{
qlqi ,ildTfiTq <.fqt T-{lt 5+5=10

Distinguish between Demand-pull
Inflation and Cost-push Inflation.

10

8. (a)

(b)

***
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