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for the qtestions.

1. (a) \e6 6{ qe6 fr{t : 1x4=4

Write True or False :

r, 4s qls cqrssF Rutt ?qcq ,{s cfNq{ft
Rut"t r

Profit and Loss Account is an
absorbent account.

ft, <],-{ {<.fi q-flR T-,ffu-$ ufrto q--"{fu qrs
qrft {-"tfu Rutc"f c$ftR-qq-{ re-{t q{ r

Classification of assets as current
assets and fixed assets is done as
per cost concept.
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frrr) DF"ilr- fut"tv ebl 64'&t utR €Ts "rqu
F{Fr +ncq 0?1s<l <T I

A credit balance in Current
Account will be shown on the
liabilities side of the Balance Sheet.

[u/ frtfb qr rRrtt{ ..{stBtu <M< {Nft
q-*o qnre 

r

Receipt and Payment Account
includes revenue items.

(b) rt]A bR T{ T{t : rxl.=e
Fill in the blanks :

AS 7 deals with _.
(iil 

- 

\T<T|T{ qm qifinft q<}ilr{

15lr r

Dissolution of means
dissolution of partnership also.

(iiil 

- 
<l<?F \qt{tr frqr ftB zr€e

TR< o.KrR I

Under system, a Trial
Balance cannot be drawn.

/iui vM G'T {-1&3 q{Ep3i { E1-q1 flA
s-{t q{ I

Depreciation on hire-purchase
asset is claimed by _.

(
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Answer the following questions :

(a) GAAP< ttt frqKh\5t fr?tl r

Write two limitations of GAAP.

{b) sFi${ {5wr {(Bt ft$ r

Define fluctuating Capital Account.

(c) \[{ST< E trc- ri-'ffr\5 ftUt"t TlTf 6 (AS 6)<

1DI ffifB Era"t r-<t r

Mention two features of Accounting
Standard 6 (AS 6) relating to Deprecia-
tion Accounting.

(d) T{< q"E', s-{ qlrfr rfoe ft {qlz
What do you mean by goods
repossessed?

3. (a) frq kDTt {E-<F-{ ?q-cs REI"I {l{-s< qfrrqqr
flcflqffTslr frnrq qc{l6qT s-{tr 11
Discuss the need for convergence of
Accounting Standard with Global
Accounting Standard.

q{<l / Or
(b) 2024 D-fi 1 qr{$as q-{F<ftr {rq.r <r{Ets

c,slst c{cEs m-{t ?tRE 3,600 trot r <qsrtt<
fue<s q-{F<er <tfi "iR{t.t qftE 2,ggg
Entt zoz+ E;K 31 fuTD-r<s fi-+lqF {RqH
q.Ifrq 96,900 trfl qr+ rrTqg.{-s liqr <rF
s% {(frB< <r{ql <{t ?trq r

2025 D{s q-{6.Fft{ 1I.F "fR$.f 
q&5 t,zoo

ffi qrs qqq{ fiqg m-qtqR tR{q qtEE
40,000 Fst, {K \eel-{E qTar{ft{ ({fi <rF
s% {(EB< <lrql fif ?trq r

( )
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{rqEq-{r (Iq Tifrfu Rut"f $Gs +-qt r erfN e?
cc'Fm-{q{q <qT{ qlE qr$ 6ffi{ RUt"t qte
EW rc" coc{.$ S"rqpi{ T-{l En, m-$e<t I

4+4+3=11

On 1st January, 2024, the Provision for
Bad Debts showed a credit balance of
T 3,600. During the year, the bad debts
amounted to T 2,800. The debtors on
31st December,2A24 amounted to
T 96,000 and a Provision of So/o for
doubtful debts was maintained.
ln 2025, the bad debts amounted to
{ 1,200 and the debtors at the end of
the year amounted to T 40,000, on
which a provision of 57o for bad debts
was to be maintained.
Prepare the Provision for Doubtful
Debts Account. Also show how these
items are to appear in the profit and
Loss Account and Balance Sheet of the
respective years.

4. (a) \5qE fr$ "fR&Br= qiqqKs sfr T-${ THE
{3f{{ fuqT <l-{?leFl <IFtIl T-{t : 5yz+5y,=11

Explain the treatment of goodwill at the
time of admission of a partner under
the following circumstances :

r, fl{ Ec
Goodwill raised

( l
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/r, {$q 6g< qr Rn"r< eml qeprxq $-$

Goodwill raised and written off

q$l / Or

(b) o* *q1sftw Rut"rq <Ar1q qs$kfr RDI"I

fla.Bu <tc{ I 31 qt6, zozs qkis Qs rc

AR Enterprise maintains their books of
accounts under single-entry system.
The Balance Sheet as on 31st March,
2025 was as follows :

fr41 z&vtc ,rqfu
Amount Assets
r (trft)

6,75,000 qlD?TFT

Furniture

7,57,500 TW
Stock

"tfrcl,t
Amount
{ (tr+l)

1,50,000

9,15,000

3, 12,000

Liabilities

IFfi
Capital

"fls{Iff{
Creditors

E-{l?Lfr ?r<D 67,500 tr-{qt-<
Outstanding Expenses Debtors

.qfim?qt

Prepaid Insurance
3,000

qfiqrs {(gqfl
Cash in hand and

at Bank

1,20,000

1'o lTotat) 1s,oo,ooo 1b ltotat; I5,0O,O0O
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Trade Debtors {nEqlFElS F1TWI
(31.3.2025)

Cash in hand and
at Bank (31.3.2025)

1,90,950

p (Total) 1 000 {o 6otar; 1,39,65,000

s-&fig. usr :

Additional informatian :

i, fiTlqrffi frsf FqE qr+ "ftsrtrKs fu
cEq? @.H 54,000 tror qI+ 42,500 Bst
(31 {t6, 2o2s fr.Qr <{q m\o)
Discount allowed to trade debtors
and received from trade creditors
amounted to T 54,000 and T 42,500
respectively (for the Iinancial year
ended 31st March,2A2S)

31 T16, 2025 EIR?ts Eq\5 GFF-{ <tq qom
qrs ffis-{ ll:{t$ frqt q'q ,

The following was the summar5r of cash
and bank book for the year ended 31st
March, 2O2S :

stfd qfratq eftzrrv ffiqt,lReceipts Amount pagments Amount
< (trfl) r Efi)nslEQFqr$ Rrcq$ fllqlqrqseEF 1,24,83,000(1.4.2024]' 1,20,000 pa;rment to

Cash in hand and Trade Creditors
at Bank (1.4.2024) qq]l{I<l{D 9,31,050
yk& 1,10,70,000 Sundry Expenses
Cash Sales paid
fiTFK< "f-{Ifir{tQ',A 27,75,000 sR{.t 3,60,000
Receipts from Drawings
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fr, rrft$ qA Aq< ftfiffi sB <qc<
t qq?o 9,OOO b-rt flP{E tfr+-<t< <tr<
gqtq'T-$ qT

Annual fire insurance premium of
t 9,000 was paid every year on
lst August for the renewal of the
policy

fiirl qyq-4q \T-{sn' <qR r sz qF\5 cRHTr{
q-{FfE flhft.r=
Furnilure was subject to
depreciation @ IS% p.a. on
diminishing balance method

(iu) 31 qf6, 2025 trlRls GrES \oqs fr$
{{t{ :

The following are the balances on
31st March, 2O2S :

{w
Stock

a?-{lqK

Trade Debtors

wffifr ?KD

Outstanding expenses

r (tr+T)

9,75,0o0

3,43,000

55,200

$ els< q-dtlo fr-frs roz q--"I.f <d <6R qr11

ESI

Gross Profit ratio of 10% on sales is
maintained throughout the year.

26Pl1196A ( Turn Ouer )



8

31 116, 2o2s EIRqs ft-fl<D1 Rilt qr+ elg
\qrs g,|+DF Rut"m e6rrc d, qR"{E En-s "m
$€E s-{I I

You are required to prepare Trading
and Profit & loss Account for the year
ended 31st March, 2025 and Balance
Sheet as on that date.

qr frm afU qt+ 1Re$q Rut{ qr qII EFF

<l{ ftfl"K "r+ Ro't{-FrsfDE qllrnf{Fr qKsn
qls cN TcflUr.r- Qs "rq c$(frs elcs rk<t? 11

How will you prepare the Balance Sheet
both at the beginning and end of
accounting period from a given Receipt
and Payment Account and an Income
and Expenditure Account?

q44 / Or

IFtfrfrcbcu Aq fiKIqreE{l{ q-{ft? flhfuE
<qfr @ 10% ra"rt&{ {II Rlr rr< | 2023 D-fi

31 {t6s csI-"ftftc{ 2019 D-fi 1 dtffi ffil
atffi R!-{fr,$ W RFK €?B-ERq "t6fu sq'r

T-EI Fmrg 6Rr, T{' qlT{ er{ 15% r 2022 6q<

t Eqfu {g"ffBE frl?s W 4,19,000 tTI I

2022 5 < 1 EER 9IRRI 65,000 tr+ts qbl

flE{ fr.6 T-{t q? {l{ fr-dt W 2ote
D-ffi 1 qfuqE qt&q go,ooo bfi I 2021 D-fi

1 qr{dfts ebt ;rgn rr6"fffu qfta-qq s-{l E{
1,5O,Ooo EOto r 31 {t6, 2023 elk|{ I{tg
eK <q+< {-g"ftfuT Rut"f ch.l.e$ t

( I

5. (a)
....

(b)
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6" (a)

Puja Ltd. charges depreciation on plant
and Machinery @ 10% per annum on
the diminishing balance method. On
31st March, 2023, the company
decides to adopt straight-line method of
charging depreciation with effect from
1st April, 2019, the rate of depreciation
being 15o/o. On 1st July, 2022, the
plant and machinery stood in the book
at T 4,19,000. On 1st July, 2022, a
sum of T 65,000 was realized by selling
a machine, the cost of which on lst
April, 2Ol9 was { 90,000. On 1st
Januar5r, 2021, a new machinery was
acquired at the cost of f 1,S0,OOO.
Show the Plant and Machinery Account
in the books for the year ended 31st
March, 2023"

2022 w< 1 qt-{$aE <t<f frfrctrs er$ 4{
<j<qlg Amt frfrfisR "KI sbt +Ftffin el
s[( I sF"fEbr<rtrq Irm {qI q&E 23,zoo
trorr pfu €tx< ni< 4o,ooo tror enn +t< qr$
<ffifufr fiREr flH frfro trfu <qq< o$e-
2s,ooo trot em +k< r ftrc"r fhfrcBc-s sB
<qC< 12% EKtr {E q{ I rKI frR6cu
ERlq{l{ ffip "ihftE q{sr RBrct roy"
qH s(qr

<m frfrficv 2023 D;t-{ 31 &cur<o rm"n
frfr ft{ fi<fRcq qrs @ sbr
sFt€Et<< EEEREI.r fr-q< q?rdr{ ?q {,q r
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Annl frfr6n5 z,2oo tet srrr rFflUA<
Gffie nR 6s,soo troto k& +r< r

ft+.R <Qs efi$erfu q&rn ftut"t guo +-qI r t 1

On lst January, 2022, Bawa Ltd.
purchased 5 computers from Deeksha
Ltd" on hire-purchase system. The cash
price of a computer was 7 23,2OO.
The payment was to be made { 40,000
on signing the agreement and the
balance in four equal installments of
T 25,000 each at the end of each year.
Deeksha Ltd. charges interest at the
rate of 12o/o p.a. Bawa Ltd. writes off
10% as depreciation on reducing
balance method.
Bawa Ltd. could not pay the instalment
due on 31st December, 2023 and the
seller took the possession of all the 5
computers. Deeksha Ltd" incurred
{ 7,2OO in repairing the computers and
f,rnatrly sold them for { 63,500"
Prepare necessary Ledger Accounts in
the books of Deeksha.

Wem / Ar

(b) F-T-"[fr qk{, 2013 q-dIR ffi-"fffu fr'AT

sf'cmqq rq6s qtr.I ?<q fr{T-r{EE R{c{
qrcs.E-d'l T-{l I

Discuss the legal provisions of the
Companies Act, 2OL3 regards to
Financial Statement of a company.

(
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( zozs uq< Frfiftrrs+{ <rr< qffis d,:HTa )
( Additional questions for 2O2g Batch I

z. qEs ftrt frrmT<< s'KE pE 6rfi frrlt
(fr cflrtf uRil) : s x4=2o

Write short notes on the following (any four) :

(a) q\5+--st ftB (qiqs{ftqet)
Prudence (Conservatism)

(b) Ers-;FF<t qiEl (NPO) qr {rel{
Non-profit Organization and Depreciation

(c) W ftfui sfurr
Book Building Process

(d) ElnF lKrDq:{ Eo w+ m+tqK {q'B
Stock and Debtor System of Hire
Purchase

***
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