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2 SEM FYUGP COM (FIN/BNI/
HRM/MKT) C 2
2026
( May/June )

COMMERCE
( Core )

Paper : COMFINC-2/COMBNIC-2/
COMHRMC-2/COMMKTC-2

( Financial Accounting )

Full Marks : 60 (80 for 2023 Batch)
Time : 2% hours (3 hours for 2023 Batch)

The figures in the margin indicate full marks
for the questions.

1. (@) W& @ ST o4 1x4=4
Write True or False :

(i) IS TIF EIFHH Zpiot (TR @ eIert
W

Profit and Loss Account is an
absorbent account.

(i) T G PR F=A4fGF Bhere T~ofs =i
B Tfe fapiet e 4t =)

Classification of assets as current
assets and fixed assets is done as

per cost concept.
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(i) ST fpive «Bl @S AR e ciaw
IR T @St =W

A credit balance in Current
Account will be shown on the
liabilities side of the Balance Sheet.

(iv) A% SF «feiy TG Tz AR
TFEE AT |

Receipt and Payment Account
includes revenue items.

(b) &N IR 7 A 1x4=4
Fill in the blanks :
(i) AS 73 BIts 3 T =R
AS 7 deals with

(i) ESIEC R (B E e
& |

Dissolution  of means
dissolution of partnership also.

e e WW%TWW KIS
TR @l

Under system, a Trial
Balance cannot be drawn.

(iv) SISl T F~oifeq oy 3 =[ WA
9 =7

Depreciation on hire-purchase
asset is claimed by
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2. ooTo il ARy Ted il 2x4=8
Answer the following questions :
(@) GAAPT 5! AwRmel ferdl |
Write two limitations of GAAP.
(b) SN Yeges el |
Define fluctuating Capital Account.
(c) TR TS FoFe Zpi 9T 6 (AS 6)F
wo! @y S@Y 9

Mention two features of Accounting
Standard 6 (AS 6) relating to Deprecia-
tion Accounting.

(d) <79 wE T AN s 32

What do you mean by goods
repossessed?

3. (@ Fr fooit T Gt o S SfeReR
HREATOR KW & 341 | 11

Discuss the need for convergence of
Accounting Standard with = Global
Accounting Standard.

<1 / Or

(b) 2024 9 1 SFRINC SFRAE H TS
@5 @E% o4l oifeE 3,600 Tl | IR
foote SR @@ «fime =i 2,800
5l 2024 599 31 Fromae @M S
wifee] 96,000 53 AF AHIGHF AT AT
5% RMbhes = 341 =2 |
2025 5% ST We «if w1 wifgE 1,200
5 WiF wE e Gemie AR wifes
40,000 53, IF €S TY@RAT IR AW
5% bfes 77 I3 e |
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ARG el NS RBpiet 2gs w41 | w15ite @3

ETEPTZ T299 oS i @ITo 305 o

GG AT (AT TR 41 2, oyl |
4+4+3=11

On 1st January, 2024, the Provision for
Bad Debts showed a credit balance of
¥ 3,600. During the year, the bad debts
amounted to ¥ 2,800. The debtors on
31lst December, 2024 amounted to
T 96,000 and a Provision of 5% for
doubtful debts was maintained.

In 2025, the bad debts amounted to
¥ 1,200 and the debtors at the end of
the year amounted to ¥ 40,000, on
which a provision of 5% for bad debts
was to be maintained.

Prepare the Provision for Doubtful
Debts Account. Also show how these
items are to appear in the Profit and
Loss Account and Balance Sheet of the
respective years.

4. (o) w7 Tyl ARRFes wAmee of6 T TS
JE RO G GG A 0 5%+5%=11

Explain the treatment of goodwill at the
time of admission of a partner under
the following circumstances :

(i) I Seq

Goodwill raised
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(i) N Ted WiF ol o[ FopTRe 9

Goodwill raised and written off

¥4l / Or

(b) AR SORHARE fEpiom 2Pz «FalfE Ros
*fafes X1 31 6, 2025 ©ies Tg@ g
oS it ¥9eR 3+4+4=11

AR Enterprise maintains their books of
accounts under single-entry system.
The Balance Sheet as on 31st March,
2025 was as follows :

it sff3T19 st A=t
Liabilities Amount Assets Amount
Z (53) < (5=
eY= 6,75,000 B3R 1,50,000
Capital Furniture
Aeqmig 7,57,500 Tg© 9,15,000
Creditors Stock
MR 395 67,500 MR 3,12,000
Outstanding Expenses Debtors
e 3,000
Prepaid Insurance
W HE IS Gl 1,20,000
Cash in hand and
at Bank
I5 (Total)  15,00,000 I (Total) 15,00,000
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31 6, 2025 wifs wT® @R 389 T
WIE @9 AR T 2

The following was the summary of cash
and bank book for the year ended 31st

March, 2025 :
GISETks

Amount

T (5)

Kalifg
Receipts

M TS FIF 33 &1
(1.4.2024)

Cash in hand and
at Bank (1.4.2024)

Tow @l 1,10,70,000
Cash Sales

CMRI A/ CIRIRS 27,75,000
Receipts from

Trade Debtors

1,20,000

I (Total)  1,39,65,000
e oy -

AN Ay
Payments Amount
T (53
eI omie 1,24,83,000
Payment to
Trade Creditors
I 496 9,31,050
Sundry Expenses
paid
RIS .3,60,000
Drawings
M B[S P @3F &
(31.3.2025) 1,90,950

Cash in hand and
at Bank (31.3.2025)

L (Total) 1,39,65,000

Additional information :

(i) CemiRE ot

@R AF cAleamis gl

(T2 T 54,000 5 WF 42,500 Tl
(31 b, 2025 @ 7 cro)

Discount allowed to trade debtors

and received from trade creditors
amounted to ¥ 54,000 and ¥ 42,500

respectively

(for the financial year

ended 31st March, 2025)
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(@) IR =y MW B afe w=m
1 HES 9,000 B3t “AfifS 78w A1q
e 9
Annual fire insurance premium of
¥ 9,000 was paid every year on
Ist August for the renewal of the

policy

(it7) SO ST RE 15% YT TP
B Tafoe
Furniture was subject to

depreciation @ 15% p.a. on
diminishing balance method

(iv) 31 96, 2025 Sifx® @EE ws f
99

The following are the balances on
31st March, 2025 :

& (591)
IS 9,75,000
Stock
IR 3,43,000
Trade Debtors
SR 495 55,200

Outstanding expenses

P ST A R 10% 794 <4 751 71
2|

Gross Profit ratio of 10% on sales is
maintained throughout the year.

26P/1196A ( Turn Over )



( 8 )

31 W6, 2025 ORI FEs Boe S = e
IF ERFEH BHR F9Te G OIS 858 “q
#ES 41|

You are required to prepare Trading
and Profit & Loss Account for the year
ended 31st March, 2025 and Balance
Sheet as on that date.

5. (a) < FE aifd =iF «[eiy Ko ae o 9e
SR 5 MR it M | B ) i B Do L B P (AR SR B
I 1 TGS T8 Ad @FEHE 4% I@? 11

How will you prepare the Balance Sheet
both at the beginning and end of
accounting period from a given Receipt
and Payment Account and an Income
and Expenditure Account?

g9 / Or

(b) st BIRGTE 2Pt IR TRPHIF SRE Aafoe
@[ @ 10% FFefeT o7 ZPT T | 2023 &
31 Tifs @=NE 2019 59 1 «fFeR S|
TR @RS T PR @RB-A2 aio o
39 Prafg =19, o0 2PE 9 15% | 2022 T
1 TERs geifes e 195 4,19,000 5 |
2022 51X 1 TER SRty 65,000 GFrS 96!
@t R st 27 I8 /9 = 2019
e 1 «f2ere ks 90,000 B | 2021 559
1 RIS @bt T et SRt Fu =
1,50,000 Bis | 31 Wi, 2023 ity WY
@RI 9 TFeifed fepe ryedt
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Puja Ltd. charges depreciation on Plant
and Machinery @ 10% per annum on
the diminishing balance method. On
Sist March, 2023,  the company
decides to adopt straight-line method of
charging depreciation with effect from
st April, 2019, the rate of depreciation
being 15%. On 1st July, 2022, the
plant and machinery stood in the book
at ¥ 4,19,000. On 1st July, 2022, a
sum of ¥ 65,000 was realized by selling
a machine, the cost of which on 1st
April, 2019 was ¥ 90,000. On Ist
January, 2021, a new machinery was
acquired at the cost of ¥ 1,50,000.
Show the Plant and Machinery Account
in the books for the year ended 31st
March, 2023.

6. (@) 2022 W 1 SFFIRS I FRGE Siel @y
JES Al GRGes ol 55 AT oy
FE| IEATHRGE W o wifed 23,200
5l | pie %9 Fi4 40,000 53t 29 01 S
ARRE SIS A9 Res o4fs T o
25,000 91 e 9| G PG ol
®E 12% S Jo W @ BIRiGE
TP TRE mfos s B 10%
T FE ‘
4 FIRGE 2023 W 31 fowwe weg
o R T w=  fooed 55
FAICORT AGIRTER0 e weeie T e |
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e ffbee 7,200 59 @ FRATHR
@fs F¥ 63,500 e KRG F@|

TR 2T AErEaE Afeue o owe w4

On 1st January, 2022, Bawa Ltd.
purchased 5 computers from Deeksha
Ltd. on hire-purchase system. The cash
price of a computer was ¥ 23,200.
The payment was to be made ¥ 40,000
on signing the agreement and the
balance in four equal installments of
¥ 25,000 each at the end of each year.
Deeksha Ltd. charges interest at the
rate of 12% p.a. Bawa Ltd. writes off
10% as depreciation on reducing
balance method.

Bawa Ltd. could not pay the instalment
due on 31st December, 2023 and the
seller took the possession of all the 5
computers. Deeksha Ltd. incurred
¥ 7,200 in repairing the computers and
finally sold them for ¥ 63,500.
Prepare necessary Ledger Accounts in
the books of Deeksha.

5 / Or

@A WiET, 2013 SPIR @A (K6
gfowms e A @y Ree
RlGIETIES I

Discuss the legal provisions of the
Companies Act, 2013 regards to
Financial Statement of a company.

11
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( 2023 51 Prefhee IR SfsRe apmz )
( Additional questions for 2023 Batch )

7. e il e eme 6 G fra
(R e i e) - 5x4=20

Write short notes on the following (any four) :

(@) ToFel S (RFFITO!)

Prudence (Conservatism)

(b) °TS-7F{ Y (NPO) WIF T
Non-profit Organization and Depreciation

() 3= R afEm

Book Building Process

(d) T ARG BF AT @HME S

Stock and Debtor System of Hire
Purchase

* k &
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