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The figures in the margin indicate full marks
for the questions.

1. (a) > & gy B : 1x4=4
Write True or False : .
() T RoeRm 2« Rorikor wbizes
ofF19 =121 |

Cost accounting is the oldest
branch of accounting.

(i) &8 Re1R o[ & S0 2% 391 2 |

Purchase order is prepared by the
purchase department.
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(2)

(i) = wfRe I tarz 93 Afores I |
Fixed overhead cost is a committed
cost.

(iv) ofEM I/ TGRS AT P W TS
S FRFER @51 RS e 391 = |
Process costing is ordinarily applied
where all the operations are
performed in one department.

(b) A IRIN o[ 9 1x4=4
Fill in the blanks :
() TF (R CR T I e[S TGO
(stock) Tf<ta fran =23 1

“level is the level above which
stocks are not allowed to rise.

(i) 9F @FN WA PN -2y |
Labour once lost cannot be

fiii) =% F8T eoFe R @A 35 I
(PRI =T |

Any expenditure over and above
prime cost is known as

(iv) ﬁﬁ‘«ﬂmmw___ﬁmﬁw‘om
27 |

The need of reconciliation arises in
accounting system.
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2. o3 R @ vR6R evve W G B : 4x4=16

Write short notes on any four of the
following :

(a)

(b}

(c)

(d)

(e)

{5 Sifer
Cost sheet

ABC Rrzga
ABC analysis

ST Y69 I

Apportionment of ovehead expenses

w1 Ife]

~Job costing

VED R
VED analysis

o fEEeRmr ke T sem AR

IR ARTE F g w3 BeeRmR
CFCACP T FJ ? 4+10=14

Define cost accounting. How does cost
accounting help in the planning and
control of operations of a business
enterprise?
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%31/ Or
(b) Ty P R W FIFO WF LIFO 7%
IR TR BT TN gD oS T . T+T7=14
Prepare Store Ledger A/c using FIFO
and LIFO methods for issue pricing :
2025 PP T}’ (alS 9g)
Unat Price {per unit})
April 1 oRiSs waE / 500 40
Opening Balance
» 5 &Y /Purchases 400 44
» 11 g /Issue 300 ?
» 22 & [Purchases 400 46
» 24 3g /Issue 300 ?
> 28 g /lssue 400 ?
30 TORAR /Stortages 10 P

4. (a) XTEI RN FAOIR TR T | AOFF 46
T AEEE Y969 eSS Wil | TS

FWONR CARSe F99 [0 SR I
ALl - 2+6+6=14

Explain fully the concept of ‘cost.
Distinguish between Direct Cost and
Indirect Cost. Also describe the
principal aims of classifying the costs.
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23t/ Or

(b} Teomw R @b FRAMR T UCR Ao

IE JI HFE OO FHEIEAF  Rowan
Premium Bonus Scheme WT\"?@ Wﬁjﬁ fra
7Y | FAGRPTRCE HANR 68 ¥BF AE 130 T
w98 ©ral (Dearness Allowance) 7R |
95 FAGNE [F TR 2y 8 9BR fwa
40 5911 (¢ 9Bl AYRI iR Rb wers frm
= :

Production section of a factory working
on the job order system pays their
workers under the Rowan Premium
Bonus Scheme. Workers also get a
dearness allowance of ¥ 130 per week of
68 hours. A worker’s basic wage is ¥40
per day of 8 hours and his time sheet
for a week is summarized below :

F 737 Fifre 77 (Y010) | 992 S (I0TS)
Job No. Time Allcwed Time Taken
{in hours) {in hours)
202 40 30
203 40 30
RiER 757 | Idle time 8
68
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RS MBI =S 391 0 TR [ 390 9
R TR FF @F re okt s e
TR SE) 4 ‘

Calculate the Gross Wages he has
earned of the week and indicate the

accounts to which the wages amounts
will be debited.
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5. (a)

(b)

(6)

Cost allocation ¥ cost apportion-
ment & B oRER Wwerr =R W)
Rerriz Tee gercze [ %9 TR Rien
ffemz s 91 wie Rfen @9 @R

THIZICICT =98 397 | (2+2)+10=14

Define cost allocation and cost
apportionment. Explain the various
bases of apportionment of overheads to
departments with illustrations as to the
items of expenses.

991/ Or

TS gw TR AR WS @A IS5 2]
(Machine Hour Rate) g 341 :
Compute the Machine Hour Rate from

the following data :

26P/ 1356

(i) fo=R Y#1—1,00,000 53
Cost of the machine—= 1,00,000

(ii) "3 I/—10,000 531
Installation charges—=X 10,000

(i) 15 T IREFE N @RE e
S 39 SRR (%) ¥F—5,000 53
Estimated scrap value (after the
expiry of its life of 15 years)—
5,000
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(7)

(iv) TIPS IR SISl I F1R—200 51

Rent and rates for the shop per

month—= 200

(v) R AT TRE MERT oS
JE—300 B
General lighting for the shop per
month—=< 300

(vi) o3 R =R AN BAfRIw—060 T

Insurance  premium for the
machine per annum—=< 960

(vi) IR R TF THAEE IJ—
1,000 =1
Repairs and maintenance expenses
per annum—= 1,000

(viii) Ry 3921 : ofS 96 10 /G we

of$ 100 RTMBI R Fe1—20 51
Per consumption :10 units pér hour
and rate of power per 100
units—=X 20

(ix) ST I=[ I T 2200 9961, T
200 T%1 =f% 5 wEge
Estimated working hour per annum
is 2200 hours which includes
setting up time for 200 hours

(x) (TR SGRYEFT {I—600 Tl
Shop supervisor’s salary—= 600
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(8)

() AT CAPIN o CHATFES 1 o iR
The machine occupies 1th of the
total area of shop

(i) SgRAES e T Lo @2 e
SHISE IR 92 I I @ TR
The supervisor is expected to devote
+th of his time in supervising the
machine

6. (@) ‘W (F& Fww) W 49 P IRTW
Rfen I =@ deike @ W 9} qEE
TS TAYE U IAERIS WS I
SO 177 R T 14
“The use of equity and borrowed capital
depends on certain factors and there
should be a rational proportion between
the two.” Explain.

J3r/ Or

(b) TR SRSl (irrelevance concept)d
9@ Modigliani-Miller *=fs & TR ? ey
Efey PR GRER SR
(assumptions)d 82F® $3 FR 2@y T
CTRER 1 41 | 10+4=14
What is the Modigliani-Miller approach
of irrelevance concept of dividends?
Explain under what assumptions the
conclusions hold good.

* %k K
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