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Paper: COMFINC6D

I Income Tax Law and Practice (F'inancef I

1. (a) flA ft T{.t +-o : 1x3=3

Fill in the blanks :

0 sB-+-s qfu< qft{s GflT6{ w qlr{
\eelits T?t qqR fr{T Tr&q{ q'q _ r

A person who pays tax on income
earned under the Income-tax Act is
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0, sl-gl fr$ tlq T-t&< qtz< Tws rta
u/s 24 e.'E _ NeV.
Standard deduction u/s 24 for ler
out house property is _ NAV.

(u4 fr cflrql 

- 

qurs{ TrK qcq qzfl

Tq{ft qs< IE <l I

Capital gain arises immediately on
the transfer of any

(b) ,{ut o fiq fr"{I : lx3=3

Write True or False :

0 qfiFr qT,{R qE Tqt F1{qt, q.$iqt qB

Rutzt TTfitrll r

Salary received by a Member of
Parliament is taxable as salary
income.

6, \qk{ <r<HRFt 'KI cflFil qlv-q \e'FtE T-{
qr6{t't TEI q{ I

Profits earned from an illegal
business are taxable.

frrl trqr qr FrrFT oq. @ 5% qE t9r6rtrti I

Health and Education Cess is
leviable @ 5o/o.

2. Ew ft$ ft c+n* IBn *q<. u{ 6ror fr<t : 3x2=6

Write short notes on
following :

any fito of the

T'&(a)

26P1t378
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(3)

(b) q{Tn? sTvT

Unrealised rent

(c) y<ft r.ft
Capital asser

(d) ts,r= <=; -.<- <<

Tax deC.ucied at source

3. (a)

(b)

qtrq{ e+?;. 196i< 10 Ii-T qft{E T< c{qR
CetKT -qT< t 2; tflqqq fril I

Give 12 examples of income which are
exempted from tax u/s 10 of the
Income-:ax Act, 1951.

q4fl/Or

\e-4{ Rr<"< '.<r eqqffio +t'<s qfE.f,.f gtsATK

$-{cqTfi ,<!q (aET T-{ <r{qK qft{E) 6tT{T

T{T [(vaxz; 32 qK (2011)] :

From the following particulars, find out
the taxable saiary (under new tax
regime) of Mr. Akash working at
Guwahati fpopulation 32 lakhs (2011)] :

0 q-{ral arhTaa 12,000 BTI

Salar-v- ( 12,000 p.m.

DA @looo/o of salary '

12
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64 Tqh?< ffircfllS sffifiio frRT'r$6K
q-<nrq-ffifu+ k3{.qF 14%

Employer's contribution to
employee's recognized provident
fund-l4% of basic salary

/,u/ sl-slRfu rPiqn (qq&E)-GGE EIFIE

{Er 8o,ooo fsr <Rfr fre$rr+-6R T{fl T-<t

<IfrDr-fi< <s6r6ls6Ft fiD 3,ooo Brl
Rent-free accommodation (un-
furnished)-Fair rental value is
<80,000 p.a. expenses on
maintenance of garden met by
employer-( 3,000

/u/ vftsff6 sB <q{io c{fiqc{ {e- @ 13%

-3,900 
t$I

Interest on provident fund balance

@ L3% p.a.--<3,900

trrz/ qfi 'flq (1.4 frbFr sq-q) fizrlrr$6R
sqr{ T-6r I TFea[ ffiD frGT5m-6R rq{
TGr r furc +6-<l "nan qr+ <l&alE elq

{cflbrc"- <r{qr r< E{ I <q{etm GE-{s

{lq 11 qrErq flIQ <i<-Ef{ $RRE Tffft-d{
A car (1'4 litres capacity) is
provided by employer. A11 expenses
are borne by employer. It is used
both for performance of duties and
private purposes. Car was used by
employee for only 11 months
during the year

(Continued )



(sl

@iq @d r,2oo tsfl c"rqkfi 3q p6
He paid professional tax of ( 1,200

(uiil @d sft:{T:a soo t+r ffi ffiqqr Er0r

fruri a,= FRRE

He received < S00 p.m. as lixed
medica] allowance

4. (a) frh< x< ':"= ch trfi {*t& qrcq I ?lrs sbr
FE tf- =-:q qr+ T-"f&T fivcq s$ EqE
ftqT E<e ;

Mr. X orrTts a house property in pune. It
consisrs of 3 independent units and
informarion about the property is given
below :

fttl r ,frq-{<prqn
Unirl:Ownresidence

Ei;l z : =-s ftTI q<t

Unit2:Let_outhouse
* 3. ^o<<r<rwR.9i.o i
Unit3:Ownbusiness

L2
i

qI.cF. fr.
MRV
qr. qr<. G.
FRV

IWf EM
Standard rent

bn (t)
1,20,000 p.a.

1,32,000 p.a.

1,O8,000 p.a.
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srs (erfE)

Rent (actual)

frfrlrq{lrfic-{rnftEM
Unrealised rent for three months

fr-fi&
Repairs

tu
Insurance

q-"r& ffi"K <t-a{ qrq cEliil $K w
Interest on money borrowed for
the construction of property

cfrq-w+q
Municipal taxes

r1.f er+< srRr- 1 - 1 I -2021
Date of completion

10,000

2,0o0

96,000

14,4OO

T2
ryn T< <rTqF qQ-de wt I-"t&T t{I qtrl

'16I{I 
T-{I I

Compute Income from House Property
under new tax regime.

VW/ Or

(b) !ts{'E <l c{qf{ gts \fliF Geffqz{' ftz{TtT{
qQ-{,c- 28 {i {F{rs r<tE q-sr RvtqqT< ft fr r
What are the charging provisions
u/s 28 under the head 'profits and
gains of business or profession'?

26PlL37a ( Continued )
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s. (a)

l7t

<rq fr<q qs?rR 1.6.2024 ErRc{ q{T\o
14,9o,ooo fqe {r& frA rRRq
(ctt = sosl. frft< c|1D Rflr{ r,c.d 4o,ooo
trsT frEF r is,s.2oos srR.rq fi-vr fW Pp=
r'rd qE lrfrq ETrt EIs rRRE (cII = 113).
csd< flfr?G 1.4.1990 stRc{ I,OO,OOO tS'l
eE 6Rtrn qie 1.4.2oo1 qRc{ ?srq qn.
.gr. fr. =fu 3,to,ooo t+t r

1.10.2024 ETRr{ crgd s4Ec< qft{E
qfi$= ::; ftTq frqq frfr-des qrR rrr rso
3,oo,ooo i+- q?F EI-{QT qAr qRtq
+$'rx <3E 1 .3.2o2s EIRc{ 2,00,000 ts't
ftfr-6slr €F
rrc6< q<rr 

1a<ft EIs 6tT{I q{r {fr-
(i) 1.6.202+ orR-n ab qsrg< q{;

(ii) rs.9.2oe+ qRe< eb qurw q{ r 6+6=t2
Mr. Raj Singh sold a plot of land at
Jaipur on 1.6.2024 (CII = 363) for
< 14,90,000. He paid t40,000 as selling
expenses. The plot was received by him
on the death of his father on 15.3.2005
(CII = 113). His father had acquired it
on 1.4.1990 for < 1,00,000 and its FMV
on 1.4.2001 was <3,10,000.
On 1 . 1O.2024, he invested ( 3,00,000 in
bonds issued by Rural Electrification
Corporation Limited notified u/s 54EC
and ( 2,00,000 on I.3.2025 in bonds of
National Highways Authority of India.
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(b)

6" (a)

ffift-sq<Ta ($frclzq)
Basic salary F.m.)
tr{Ef.gtqEt
House rent allorvance
csqRftvq<q-q.g:tr
Exempted house rent allowance
?Etr'{qEr
Uniform allowance
eBffiqrqu
Expenses on uniform
xBe{16+<R
Leave travel concession
c<eRfin$mcr<R
Exempted leave travel concession

26P1137A

(81

Compute his taxable capital gain if the--
(i) plot is transferred on 1.6.2A24;

(ii) plot is transferred on L5.9.2O24.

942:il/ Or
wrFII bqq.{ 'm E"fld{ ft r SOlry T( EKIT
qt{lg q-qg G{q'{q{qGzE{ v.qi r 2+1s=y2
What is income from other sources?
Mention the incomes included
u/s s6(1).

v stsRrR xrz frR-ctw tq-F TN Ter I frrrs
2024-25 D-fi frq{s Curi'< q-g qq RR-cTrffi
qfulT \5qs ftTr q-{T{ :

Mr. Y works with XyZ Ltd. During the
Previous Yea-r 2024-25, the details of
his income and investments are as
follows :

fo (t)
50,000

40,000

10,000

36,000

36,000

90,000

75,0O0

(Continued )



{e}

Fsr (<)
sMfr{reSqc-t&-<vm:

Income from Let-out house property :

T{ I 80,000
House I

T{ II (1,20,000)
House II

qT1ilEqf< q?T-;ir:

Income from other sources :

oRq,q-q:.-k s'FEW 4O,OOO

Interest on Savings Account

rr<lq-sFn< oftqq-O&6<W 8,500
Interest or Savings Account of his
minor daughter

PPF< €o<=- 2,O0,OOO

Interest on PPF

{lr{t 80C<q?;= ea 1,SO,0OO
Deduction under Section 80C

{lztt 80D<qB;= eta 2O,OOO
Deduction under Section 80D

T{i s< <r<€K qft-{.c- 202+z6 DT{ {ryw{
<{q <Te< ce-€k F{eqlflr qtjt ql?t TT kEKq-sl
rt"t4l .TET l L2

Calculate his taxable income and tax
liability for the Assessment year
2025-26 under old tax regime.

26P11378 (Turn Ouer )
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qW/ Or

(b) c{FFDr+{ et qT qr c{R rs[r6{ {-'l.6
qr$F-{ qRl tgotq frqw{Tqrrul F(I t

Explain the provisions of the Income-
tax Act, 1961 regarding set off and carry
forward of losses.

Paper: COMMKTC6D

(Agricultural and Rural Marketing I

f . ic-qg frnrmr{ fizt'.tr-$l-fr k< fr$ : Lx8=8

Answer the following as directed :

(a) q{$ TR frtq-+< $t t'rn<'t ftm t

Give two examples of input agricultural
marketing.

(b) NABARD( q-1.f Tlr [q6q- r

lqrfttRf +-{ )

NABARD stands for 

-.
(Fill in the blank )

(c) sFI fr1fi qlf TR fi{T{ qrs t

( rtrN afiqfrqt )

Rural marketing and agricultural .
marketing are the salne.

( Write True or False )

26P11978 (Continued )
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(d) qEre _ qTT DTRqTT IrW T{EI {fi Ti{rs
TqIT T-C< I

( trft}Rn..' I
Inventory helps in maintaining balance
between and demand.

(Fill in the blank )

(e) sq< .€-E- gfr ft"n-+< qA f{ftB r
Which of the following is a feature of
agricukural marketing?

f, <--sEfu+ Eqfl{-{

Seasonal production

(ii) 58 -€+6
Urban concentration

6u7 ffi:= lr<rat

Industrial dominance

(ful e"fE< qis a$
None of the above

1lsqffii<rlQGfr's<;
( Choose the correct answer )

(f) fliv R{.F Fe: +'o m-Apu r
Rural marketing mainly focuses on

0 qqFtr<Tiq

metro cities

26P11378 (Turn Ouer )



(s)

ru qEo (inventory)-( {{N SFt

Inventory helps in

0 tq"nrre fr-q?

production delay

lL2)

/r/ tfi.sq{q

villages

f#, fteqft <qr<q{q

foreign markets

(iul <tT{1q
ports

(lsqffii<r&,Bfrs<;
( Choose the correct answer )

sm E-ffifi eres cfl-{zBr sf$tr q&sr
Which institution is related to rural
development?

(, RBI

rt, sEBr

fiiil wm Gre rF{ eftsrE.Dl{ qs qa{E

G-Cvq'f6{ct

National Bank for Agriculture and
Rural Development

[u/ IRDA 
($qffir<TR*frs-* )

( Choose the correct answer )

26Plt37A (Continued )
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/,, Fffi
price rise

ri,, DrfuT T{1
meeting demand

lriul F< {fr
tax increase

(lsqffii<rQGfrs<r )

( Choose the correct answer )

2. Eqs ftrr s:rr-{< fr corz-*r EIRDR u1B-s< frm :

3x4=12

Answer arry four of the following questions in
short :

(a) TR fr"r.ra-{ ciGT firr qrr $r f{ftB Besq +fl r

Define agricultural marketing and
mention t*'o features.

(b) $el Rlqe< FGI fi$ qr ?tr{ 'rRr{ frtt r

Define rural marketing and state its
scope.

(c) €qFrT{ qlF Ew{ Tl{qq<inm T-{I r

Explain the functions of warehousing
and inventory.

(d) Te RE fr: sr<-\,< $T qR:+-'TR"{E qrsl-{
Ucgq +-<t r

What is microfinance? Mention two
microfinance models in India.

26P|L37A (Tum Ouer )



(e) ${i fr"rfiE E{+Tfi yfr-o frlr r

State the role of government in rural
marketing.

A EI{EE q:KE TR T.T{1T{ s"KE fr{t r

Write on agribusiness cooperative in
India.

3. fra sFfl?K tR g<rnr< 0-eq'q +-qI I sr<oo TR
fr'tt++ srsTRs r-{r rrc$rF\s Ez-g"q +-{T r 3+7=10
Mention different forms of agribusiness. Also
highlight the factors influencing agricultural
marketing in India.

94<fi/ Or

tR frtq-+< ft-sqq <KqqTq<iF{lT T-{r r 1o
Explain about the channels of distribution of
agricultural marketing.

4. EF_\oT tR qE gNI fr1Tfi <12< TEl{1 qT 
T-E-

frAl qq< fivct qrcq.ru-*l E-$ r 10
Discuss microcredit and microfinance
models for agricultural and rural marketing
in India.

qfil/ Or
gNJ Udr{E D-{$I{ qls NGoT p&-o vnm e+r I

Explain the role of Government and NGOs in
rural development.

26Plt37A ( Continued )
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5. NABARD< yfr-q, ffi q+ qEFq{< qr6Eru-{'r +-{t I 10

Discuss the role, policies and schemes of
NABARD.

qwr/ @

sm fr{Tfi <sflq {tssT-{1 1fr6q Vfr ft :Sr t
Rural marketing mix< Rvcl <q{R qfa{IE-{I

F{I I

What do !'ou mean by .o.al marketing
segmentation? Discuss in detail about the
rura-l markering mix.

6. ml fr"f.F< jElE inventory, warehousing q1-g

distribution centreK gTq \TfaqIE-{t T-{l I

Discuss rhe importance of inventory,
warehousing and distribution centre in case
of rural ma-r.ie-rng.

a{<f / Or

gFil5< Tfr QO'-.- ?gq"I< <rc< 4E qql TP{
flqftflqB3 fr<lT =-1;-ydl s-<T ,

Discuss abour rhe innovative steps to be
taken for development of agricultural
marketing in Inciia.

26P11378 (Turn Ouer )
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Paper: COMBNIC6D

( Insurance Regulatory Framework I

1. Bq 6{ qgq frlT : tx!,=e
Write True or False :

(a) am pruq{q ?qq {r&{ Ifu r

Insurance contracts are valid wagering
agreements.

(d) ?m c+r-"nftcl q{T frftrflrr fuqq Tffi TSE
ET(q IRDAT I

IRDA has the authority to regulate
investment made by insurance
companies.

26Plt37a (Continued )

(b) rRc'TkTE bm-qn-q cqFF{ <r.{R Tr{KI
f<q r

Microfinance is designed for high_
income people.

(c) .q--<rrfi ftB' cs&$rq src{rql fiB$ qrrfts
fu tefizr qrrDr fr,t,? wR qr 

r

The 'principle of contribution, applies
only when multiple insurance policies
cover the same risk.
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2. vqg frnTrflT{ fr con* uIRBrq \e'FE D.{ 6rpr fr,qr :

Write short notes on any four of the
following :

(a) Rq 6q-c{qur6r qTR-qT Rorct ?u
Insurance as a risk management tool

(b) ?ET rfu
Insurance surveyor

(c) pfu tx T1l-{s

Third-parry administrator
(d) T{< ?-{

Reinsurance

(e) {k'fu
Microinsurance

(fl ?qT rTrve,< f;1e=- {fur
Appointment procedure of insurance
ombudsman

4x4=16

s. (a) ?fiq rwr fu- rnq{fiq ?rK fr c+rz-{r FT
ftG< ftTrr <.t; a-<T t 2+(4+4)=10
Define insurance. Explain any two
principles of insurance with examples.

4a1t/ or
(b) ?sr qT-r e-sr1rGr qr-qs qrfl,nf+rq5fuT r 10

Distinguish between insurance and
guarantee.

26P11378 (Turn Ouer )
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4. (a) fur pfu{ q\Br frqr qr+ \lrr srzilqftr
?<fiArqT{ Trmlr +-{r r

Define insurance contract and explain
its essential characteristics.

qffit/ or
(b) qq-{ ?TI ,4rqfi{ Tr'{ry qrcquqr T-qt I ?qr

qss ft{q Efi-sr frr e+q'I.f ? T+3=10
Discuss the functions of al insurance
agent. How their role is important in
insurance sector?

s. (a) TRDAFT sTsT qrs $r*Tqqr6EID;{t T-<t I

Discuss the power and frinctions of
IRDAI.

qffif / Or

(b) frer q-wer eTrRe- Tlffi 6s-qE TRDAFT
pR-+t l--'tz6 qrrqlu;ti rqt I

Discuss the role of IRDAI in promoting
financial inclusion.

6. (a) ?lt qiRiftT {Iu-{ ft r QqT arnfr"r< srEr qrc
Trfi{qqrCEID-{t +<I I 3+7=16
What is insurance ombudsman?
Discuss the power and functions of
insurance ombudsman.

(Continued )

10

10
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qW/ Or

(b) ?qr qlETft.K i{os qksTt EIRE T-{K ffi
ftqe{ q?rflD-{T +-{T 1

Discuss the procedure for filing
complaints with insurance ombudsman.

10

D^-'r : COMHRMC6Dr qP\

( Labour Law I

1. uq. ft{Te_<T<< ffif 0-s< ftil :

Answer the following as directed

26PlL37a

(a) ffiF<= aa=:rrc rrcqnetTe xERE {Frr\fl eqn
Trq ?

Which of the following ensures fair
wages?

(y' .Labour Law

(a/ Income tax Law

(iii) Comparty Law

(iu) Banl<ng Law
(lsqffii<tQBBs<t;

( Choose the correct answer )

1 x8=8

(Turn Ouer )
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(b) alqRr 6q$ firrrrR sf,r$r-dg +ffiq-+G
qrorQu qT{ft qfrqcr <p-{ {{kt
Workers go on strike without prior
notice in public utility service is

/, qnr qfuT{E
always legal

fr, frW{ EFrK qQ-dio cqRA
illegal under certain conditions

/zz, qR{< qrfl $qqTfu

encouraged by law

fiul rfr-s qRlr q?E E&s r<l
not related to labour law

(lsqffir<rQbfrso;
( Choose tl:e correct answer )

(c) (bt trade union flrT TR-<t-{ ez{fq-{ RFil

T;r.{ Wql.t fi1IT ftqFr
What is the minimum number of
members required to form a trade
union?

(d) {Ttzr strt <T}rq ftg+ fl.{qF{l\e- $q
sR{tq q-$e fin qqs, TI?t{F{r qRrr 67 {F{l
q-flR 

I

( qTA&tFlt 
)

Children below years are not
allowed to work in factory under
Section 67 of the Factories Act.

( Fill in the blank )

26P11378 (Continued )
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(e) <IEDT xfrs qRq, 1951 5T{ $fl 2(e) qus

TrfilrE qqrftq-{T c<HI qr I

According to Section 2(el of the
Plantalions Labour Act, 1951, the
o\\-ner of the plantation is defined as the

,.. ^-_-i, '' <) i$
rnanager

fti) #*<
director

/iai B'"-<=?5<
supervisor

[u] "s5P6,
employer

(lsqffit<tR.Bfr.g<t )

( Choose the correct answer )

A €r-<a ft=< TEQ E E, "ol-s tfrs-{ qt{K"t qrP

lftrri= ffiEax-rrq5 ,fRtf ER< "r<t ebr

qd <E ces'rErm -vs'61-qq a.d I-'1FI

-! 

t+(,< I

('fi{ c{fiqGrn )

Lir"ing \1 age means, 'A sum sufficient
for tfre normal and reasonable needs of
the average employee living in a locality
where work under consideration is
done".

26P1L378
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(g) The Payment of Bonus Act, 1965{ {eE

$r'cT c<T-dTE {Rmrq rR-{-{fi$ q
According to the Payment of Bonus Act,
1965, the minimum bonus payable is
(i) s%

(o ro%

(ui) *33%
(iu) 20%

(leqffir<RBfr.s<;
( Choose the correct answer )

(h) q-{I-{.flft-{ EIUr (q-{ TSfts
T{etcss 'tru <qq $fr frcrGs 6ql.-<r{ fllq-E
q<'rFFr qms fi$ stET r

(.iil c{fiqrfr"rl )

Gratuity shall be payable to an
employee on the termination of his
emplo5rment after he has rendered
continuous service for not less than frve
years.

(Write True or False )

z. Eqr fr 6q6a pfil6 \e'Fl\o D{ ctrfl fr..{t : 4x4=L6

Write short notes on any four of the
following :

(a) TFT{m qfus ,rRsK-flfiqlgr{ <K{Iq{q

Provisions for cleanliness in the
Factories Act

26P11378 (Continued )
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(b) EFES xq qfrfi sstr
Importance of labour legislation in India

(c) r=?< mn
Concept of wages

(d) F-=? qR{, 1e48 Trc Ufr.f r{nrr
fl",f$fll{q
The welfare measures under the
Factories Act, 1948

(e) Trade unionR !ftSI
Role of trade union

3. ta) ===< :r qR-fi TE qr{tr AfrrTq qr.qm-{l
E< =-F c-,r\e\e- Iq qR{< t"fcqffiqrBq UzEq
<"-

Discuss rhe foundational principles of
labour leglslation in India and also
men-.icn the usefulness of labour
ieg:s,auon in India.

affit / Or

(b) s<.= 1: =?;< T{ Ezq.,mffi fr ft r sr<EE

z5Fr G re-<< rr qR{T fivc-T <.f{T +-{r I

Whar are rhe main objectives of labour
legislation in India? Describe the
various categoies of labour legislation
in India.

12
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4. (a)

(b)

124 I

G?ft qR{, 1948 D-fi:rcs c+?Q< qigl frTI r

rr+ q-fl-RKrfrs TF{1F{]\5 fr-CVtrt si{F{ <K-qK

fiva qrcflult +-<T r 4+8:12
Define factory according to the Factories
Act, 1948. Discuss the provisions for
employment of young children in
factories.

94<tl/ Or

Tr-{1tiil qR{, 1948 q-{rR t.r$-wftr Tr
frttlq{q qrcq,rD-{T +-{T I L2

Discuss the major provisions regarding
heaith under the Factories Act, Lg4B.

s. (a) dN, qbfrn-dr 1qlg{ l13-{rfiK q6qlu-+ n-fl I

Discuss tl-re provisions for registration of
trade unions.

9411/ Or

(b) T{-,rT {ER{ qiwr ftrr I Tffs{ rqR "rRrrT{
TrRrE ft<qfim qRqqtq{qqr.qlu-{ T<il | 4+8=12

Define minimum wages. What are the
penalties for non-payment of minimum
wages?

L2

***
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